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ENQUIRY 


INTO THE 


OF OUR 


| Domeſtick Affairs, &c. 


DBAVING already given the Publick 2 
© a State of our Affairs abroad, and traced 
& the preſent Diſturbances of Europe from 


tal Years paſt, I ſhall now: proceed, in purſuance of 


my Promiſe, to an Examination of our Conduct at 


home; from whence it will appear how exactly our 


foreign and domeſtick Affairs have kept Pace with 
_ A 2 = 


each 


L 


9 their true Source, by an impartial De- 
duction of our Negotiations, for ſeve- 


* 
7 


0 — 


4 | 
each other, and joyntly contributed to our Preſent 
Situation. 

For this Reaſon, I mall pegin my Obſereacibns 
from the Concluſion of the memorable Year 1720. 
when the greateſt Expectations were raiſed in the 
Kingdom by that extraordinary Genius, who un- 
dertook to relieve the general Diſtreſs, to reſtore 
out national Credit, and fix it again upon a laſting 


Foundation. Indeed, nothing leſs could be ex- 
pected from One, who always valued Himſelt for a a 
| peculiar Knowledge in the true Nature, Uſe, and | 


Extent of publick Credit; a Characteriſtick not 


much diſputed at that Time, as it was ſupported 


by the Country Geatleman's appearing in Buſineſs 
again. 

Eut to the great Diſapointment of the Publick, 
as well as the unhappy Sufferers of the South Sea 


Company, theſe notable ' Promiſes ended in the 


* Act of Ingraſtment, which remains upon Record 


as an unqueſtionable Proof of his Sagacity and A- 


bility i in ſuch Matters. 


If we add to this Scheme 8 from the ſame 
Hand, ſome Time before, for f ingrafting the whole 


Capital of the Bank into the South Sea Company, va- 
luing the latter at 600 L. per cent. with ſeveral ex- 
cellent Reaſonings on the national Debt, we ſhall 
have a farther View of his Knowledge and Improve- 
ment in Things of this delicate Nature. wy 

But 


* 


" + Seo an AZ Imo Georg. I. and Cato Letters, vol. 1. 
P. 44. 3d Edit. 
+ Confiderations on the wational Row Ga vrinted for 


Franklin in the Year 1729. 
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But, to put this Point beyond all Diſpute, I pro? 
poſe to lay before the Publick ſome Tranſactions, of 


a domeſtick Nature, for ſeveral Years paſt, which 


ſeem to deſerve their utmoſt Attention. 

I ſhall chiefly confine myſelf, in this Diſcourſe, to 
our late extraordinary Grants of Money, the Caſe of the 
fiuking Fund, and the preſent State of the national 
Debt; for as theſe Articles are allowed to be of the 
higheſt Importance to the Kingdom, ſo an Enqui- 
ry into the Management of them will ſet the Merit 
7 Abilities of a Britiſh Miniſter in the trueſt 

ight. | 8 | 
y I deſign to treat this Part of the Subject with 
the ſame Regard to Veracity, which was obſerved 
in the other, I ſhall mention no Facts without Parlia- 
mentary Authority, or ſuch other Vouchers as ſeem to 


carry the ſame Evidence; nor will I make any Re- 


flections upon them, or draw any Inferences from 


them, but what I am fully convinced are juſt and 
| natural. | SS 


To avoid Confuſion, I will conſider our Expences. 
under a few diſtin& Heads, viz. | ets 
Additional Grants to the CIVIL LIST; 
Vorks or CREDIT, which may be very juſtly 
eſteemed Supplies of the ſame Kind, under a different 
Name ; | OE IE 
Annual Provifions for the Navy and AR MT, 
with the ſeveral other Articles of Expence, for the 
CURRENT SERVICES OF THEY E AR, a 
After the great Calamity of the Lear 1720. 
which had in a Manner overſpread the whole King- 
dom with Diſtreſs, and the Aflurances from the 
Throne, that the * Face of our Affrirs abroad was 
: 3 if become 
-* Seebis late Majeſty's Speech, at opening the Parliament 
in the Tear 1721. g = 


= 26 


belome more favourable ; that rhe Pate in the  Soiith 
wanted only the Form of a Congreſs, and that of the 


North was brought much nearer to a Concluſion; it was 
reaſonably hoped,that the utmoſt Tenderneſs would 


be ſhewn to a People in ſuch Circumſtances, and 
that no unuſual Supplies would this Year, at leaſt, 


be required from them. | 4 BE, 
But, towards the End of that very long and buſy 


Seffion, after Proviſion had been made for all the 


current Services of the Tear, a very extraordinary De- 
mand was made by a Meſſage from the Crown, for 2 


Subſidy of 72,000 L. to the King of Sweden. This 


_ Meſſage was received with great Surprize and Con- 


cern by the moſt zealous Welwiſhers to his Maje- 


Ry's Government. It was intimated, that this Mo- 


' - xey might very poſſibly be intended to facilitate the 


fecuring a Poſſeſſzon, the Acquiſition of which had 
already been the Source of many Troubles in Europe, 
and might yet be attended with Conſequences, 


which would be felt by the lateſt Poſterity. It was 


added, that this Demand was a very grievous Addi- 
tion to our Expences, in maintaining a great Fleet 
in the Baltick; beſides, it was well known, that, 


during the Rupture between the two Crowns, the 


Swedes had committed great Depredations upon our 
Trade; and it was to be hoped, that no Briton would 


ever conſent, that the Treaſure of this Nation 


ſhould, on any Pretence whatſoever, be iſſued to 
that Crown, till full Satisfaction was made to our 
plundered Merchants. But beſides this Sum, eight 
thouſand Pounds more were granted in the Year 1723. 
and the Petition of the poor Merchants, for Relief of 


their great and heavy Loſſes, was ordered to lie 


upon the Table, whilſt our Neighbours, who had 
long reaped the Advantages of our Quarrels, by the 


Improvement 


— 


and other Payments from the Crown. 


20. 


| : * | 
Improvement of their Trade, ſaw, with Aſtoniſh2 
ment, the moſt profuſe Applauſes beſtowed on theſe 


Meaſures. 


dome Days after this Meſſage. from the Crown, 
there was another delivered to the Houſe, defiring 


an extraordinary Supply for the Civil Liſt; in which 


there being ſome Things worth Notice, I ſhall gire 


it the Reader at Length. 
G. R. | 


x 


ing again to Parliament upon this Occaſion ; but 


being reſolved to cauſe a Retrenchment to be made 
of his Civil Lift Expences for the future, and find= 
ing, that ſuch a Retrenchment canpot well be ef- 


fected without diſcharging the preſent Arrears, 
hath ordered the Accounts thereof to be laid be- 
fore the Houſe, and hopes he may be empower'd 


to raiſe ready Money, for that Purpoſe, on the 
Civil Liſt Revenues ; which, to avoid the laying 


any new Burden on his People, his Majeſty pro- 
poſes ſhall be replaced to the Civil Liſt, and re- 

imburs'd, by a Dedudt ion to be made out of the 
Salaries and Wages of all. Offices, and the Penſions 
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LIIS Majeſty finds it neceſſary to acquaint his 
Loyal Houſe of Commons with the Difficul- . 
ties he laþours under, by Reaſon of Debts con- 

© tracted in his Civil Government; which, being com- 
puted at Lady-day laſt, do amount to more than 
five hundred and fifty thouſand Pounds. If the Pro- 
viſion, made by an * Act of the laſt Seſſion of Par- 
liament, tor diſcharging this Debt, had not hither- . 
to proved, in a very great Degree, ineffectual, his 
Majeſty had not been under a Neceſſity of apply- 


The Proviſion hinted at in this Meſſage, was the 


| | Sum of 600,000 L. which was to have been paid by 


the two Aſſurance Companies for their Charters, grant- 
ed in the Year 1720. But theſe Gentlemen having 
repreſented, that, by their common Sufferings with 
the reſt of the Nation, in that unhappy Year, they 
were not able to pay more than Half the Sum they 
had promiſed to lend the Crown, the other Moiety 
of three hundred thouſand Pounds was remitted to 
them; and though the Meſſage ſays, that this Money 
would have been ſufficient to have ſatisfied the Debts 
of the Civil Lift in the Year 1720. yet, in the Year 


1721. a Sum of ' five hundred thouſand Pounds was 
asked and granted, to make good the Deficiency of | 


three hundred thouſand Pounds. In drawing the Act 


of Parliament for this extraordinary Supply, a remark- 

able Clauſe, to this Purpoſe, was ſlipt into it“ 
Or prejudice any Penſions, or Annuities charged up- 
© on the hereditary Revenues, in Purſuanee of any Act 
© of Parliament, or by Virtue of any Grants, or 
© Letters Patents made by any former Kings or 
© Queens of this Realm; which Penſions and Aunu- 


© 7ries ſhall be paid, but not deem'd to be Part of the 
SEVEN HU wpRPD ThousAxdp PounDs, during his 
* Majeſty's Life. I appeal · to every Member 


of that Parliament, nay, even to every one of the 
Gentlemen of the Revenue, (who have lately ta- 
ken upon them a Sort of excluſive Authority to draw 
and preſent all Mozey-Bils to the Houſe ) whether 


they remember any Motion, Leave, or Inſtruction, 
to inſert this Clauſe; which; in the moſt ſummary 
Manner, at once eaſes the Civil Lift of the annual 
Sum of Thirty fix thiuſand, tuo hundred Pounds. 

| 3 This 


* See an dd of the Tth of the late King, cup. 17. 
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— 
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pounds. 
This 


Ye 


This Sum, if valued at Twenty five Years Purchaſe; 
amounts to above Nine hundred thouſand Pounds; 
and we may truly affirm, that it is the moſt conciſe 
and unprecedented Grant of Money that was ever 
made in Parliament. 1 335 

This ſhort Clauſe would certainly admit of many 


Obſervations; but as they are not neceſſary to my 


preſent Purpoſe, I ſhall only wiſh that it may pur- 
chaſe ſo much Bencfit to the People, as to engage 
the Guardians of their Properties to {top the paſſing any 


Money- Bills for the future, however eagerly puſh'd 


on by the Miniſters, till they have had Time and 
Opportunity thoroughly to conſider and examine 


them; a Negligence, or Inadverteney, on theſe Oc- 


caſions, being as unpardonable as it is irretriev= 


able. 


From this Time, there was ſuch a Friendſhip and 


Harmony conciliated between the Houſe of Commons 
and the Miniſters, and the Acceſs to the Purſe of the. 

People was become fo eaſy, that they found them- 
1 ſelves under no Neceſſity to think of the folerhn Pro- 


miſe made by the Crown, to, reduce the Expences 
of the Civil Lift. On the contrary, the Chancellor 


of the Exchequer himſelf, in the Beginning of April 


1725. delivered a ſecond Meſſage from his Majeſty j 


* wherein it is declared, © * That the Neceſſities of 
the Government had rendered it impracticable 
to make any confiderable Retrenchment in the 


Expences of the civil Government, and had engag- 
"ed his Majeſty in ſome extraordinary Expences, &c. 
—— and therefore prayed to be enabled to make 
*. Uſe of the Funds, ſettled for the Payment of the 


Civil Liſt Annuities, to diſcharge the preſent Debt 
| 12 B N 1 $247 Þ ; 8 41 — 
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© on the Civil Lift, of ve hundred thouſand Pounds; as 
appeared by an Account at the ſame Time deliver- 
© ed to the Houſe. 3 . 
The firſt 500,000 J. raiſed upon this Fund, is ſaid 
to be without laying any new Burden on the People; 
and this ſecond Sum, being on the ſame Fund, is con- 
ſequently ſuppoſed to be ſo likewiſe. But admit- 
ting that the Publick ſhould not pay this Million, 
which I believe every Body ſuppoſes they will, yet 
it is certain that great Part X* 

paid out of the prublick Money; for ſuppoſing that 


the whole Civil Lift of 700,000 J. paid the 6 d. per 


Pound, (though Part of it is weil known to be ex- 
empted by the Act) This produces but 17, 500 J. 
per Annum, and the Remainder of the 30,000 J. per 
Aunum muſt be made good by Warrants from the 


Treaſury, ditecting theſe Deductions to be made from | 
ſome of the Payments out of the Money annually | 


granted by Parliament, for the /Vavy, Army, &c. or 
from Payments out of the Branches of the publick 


Revenue and Taxes, to the Diminution of the in- 


ing Fund, This appeared to the Houſe, upon En- 
quiry, the laſt Parliament, a Fallacy that was not 
perceived, upon the fiiſt making of the Propoſition. 
Nor was it confidered that this Million, having no 
Fund to pay the Principal, was a certain irredeemable 


Debt; a Method of raiſing Money, which had been 
complained of, as the greateſt Injury and the higheſt 
Injuſtice to the Nation, even in Times of the utmolt 


Difficulty and Diſtreſs. 


The next Year, when this Million was made | 
Lottery, and then turn'd ro Annuities, it appeared 
that 10,000 J. of this Sum had been paid off; yet, 


without any, Inſtruction to the Committee, or any 


Direction of the Houſe, the Act was drawn for a 


full 


the Intereſt is now. 


2 e d [Ar Ge. EI EL 


full Million. The Publick was afterwaidh charged: 
with the farther Sum of 19,657 J. 10 s. for the Ex- 
pences of drawing the Lottery, and Loſſcs by Tickets 


left in the Exchequer; ſo that the whole Charge of 5 


this Civil Lift Million was above 105,000 J. which 
is above ten per Cent. Praminm, beſides a Loſs of one 


per Cent. upon 103,272 ]. 10 5. in theſe en for 
Nevis Debentures. Amazing Frugal'ty ! 


In the Year 1725. the Sum of 101 8oo !. was ta- 


ken from the finking Fund, to make good, as tlie 
ſurplus Account expreſſes it, what was due from 
the Hereditary and temporary Exciſe; in order to com- 
pleat his Majeſty's. Civil Liſt Kevenue to 700,000 J. 
per Ann. It was pretended that this Deficiency was 
occaſioned by fevera] Miſtakes committed in ſtaring 
the Produce of theſe Revennes, 1n the ſurplus Ac- 
counts, from the Year 1715. ro Michaelmas 1724. 


and the greateſt Part of ic was ſaid to have happen- 


ed in the Year 1716. but was forgot, aud not diſco- 
vered till the Year 1725, This muſt be allowed to 


be a pretty long Retroſpe& into Accounts, upon 


which the whole Produce of the finking Fund de- 
pends, and juſtly ſurpriſed many Members of rhe 
Houſe, who then took Notice of it. Nay, they 
called for Accounts, to explain a Fact of this extra- 
ordinary Nature, which was judged to be highly 
Improbable, conlidering the great Care, that might 
be reaſonably ſuppoſed ro have been taken by his 
Majeſty's Miniſters, to do him Juſtice i in ſo tender 
a Point as his own Revenue. 

But the moſt material Accounts called for were 
delayed ſo long, that the uſual Time of Receſs, 
according to the modern Regulation of Parliaments, 


would 


+ See Confiderations on the National Debts, &c. p. 28. 
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3 120 | 
would not allow the Houſe to proceed upon them 


that Seſſion; and though, when they were laid before 
the Houſe, they rather confirm'd than remov'd the 
. this Head; yet no Gentleman in that 


arliament can forget by what Artifices this Enqui- 


ry was baffled the next Seſſion; and the Succeſs of 
all Endeavours to examine into the moſt important 


Subjects, ſince that Time, will ſatisfy the World 
why it hath not been attempted ſince, This after- 
wards encouraged the taking of 42,000 J. on the 


ſame Account, out of the Revenues of the Paſt- Office; 


but publick Neceſſity, and publick Diſtreſs, may 


- poſſibly, one Time or other, bring theſe Fafs into 
Examination, with ſome other Articles, which can- 


not eſcape the Notice ot any Gentleman, who looks 
over the Accounts of the faking Fund ; and till this 
Matter is better explained than it is at preſent, the 


Gentlemen concern'd mult not take it amiſs that thoſe. 


two Sums, making 144,000 J. are look'd upon as an 


 Accecflion. ro the Civil Liſꝶſ t. 
Nor can it be certainly determined, without an 


Examination, whether the Sum of 12,575 J. which 
appears, by Accounts from the Poſt- Office, to have 
been paid out of this Revenue for Secret Service Mo- 
ney, before the Produce was paid in to the Excbecquer, 
is not a farther Addition to the Civil Liſt. | 

But this is certain, that ſuch Methods of paying 


Money out of the Revenue, before it comes into the 
Exchecquer, were always look d upon as very unjuſti- 
able; and, it we are to judge by the Articles of Im- 
peachment againſt the Earl of Dauby, are really cri- 


minal. I will add, that if it was a Crime then, it 


muſt be a much more grievous one at preſent, 


when the Surpluſſes of theſe Revennes are appropriat- 
ed to the Payment of the publick Debts; tor let us 


On- 


cri- 


„it 


ent, 


at- 
tus 


Ou 
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conſider a little the different Circumſtances of the 


Kingdom now, from what it was formerly. When 
our Rings had only occaſional Aids and Subſidies grant- 
ed them for immediate Services, which ſoon eeaſed, 
the Collection was by few Officers, and at little Ex- 
pence. As the Money was uſually given to carty on 
Wars, undertaken by the Croun, and not in ſo libe- 
ral Manner as Supplies have been lately given, the 
Scantineſs of them engaged our Princes to keep à 
very watchful Eye over the Diſpoſition of the Mo- 
ney; there being no long continued Parliaments in 


thoſe Days, ready to make good all Deficiencies de- 


manded from them; nor was there any Occaſion for 
Acis of Appropriation. The Neceſſities of the Prince 
were a ſufficient Check, in that Caſe, upon the Con- 


duct of his Miniſters, and their Miſmanagement 
ſeldom eſcaped his Reſentment ; for it was Himſelf 


who felt it more than his People, | 
But the whole Frame of our Government is ſince 


| changed, with Reſpect to the Method and Manner, 
aas well as the great Sums of Money raiſed upon the 


People; our Neceſſities having rendred annual Seſ- 


1 frons of Parliament neceſſary, for above forty Years 
paſt, in order to carry on two very long and expen- 


five Wars againſt a Power who threatned the Li- 
berttes of Europe. Upon this Account, the Pub- 


lick very cheerfully ſubmitted to many great Diffi- 
culties and Inconveniencies; the Extent and Du- 
rat ion of which, could not poſſibly be foreſeen at that 
Time; I mean, the Number and Charge of the Of- 


cers employed in the Colle&ion and Diſpoſition of 
our Taxes, which have increaſed in Proportion to 


the Armies they were raiſed to ſupport ; nay, what 


is worſe, we have been forced to ſubmit to the for- 
mer, long after we had disbanded the greateſt Part 
he | | wo” 
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of the latter, and mignt have disbanded more, with 
the utmoſt Safety to our preſent Eſtabliſhment. This 
Mulriplicity of civil Officers is not only a Burden to 
the Kingdom, as they are ſo many unprofitable 
Members of the Commonwealth, and live, like 
Drones, on the Labour of the induſtrious Hive; 
but, by the Power of favouring or haraſſing the 
trading Part of the Ringdom, according to the In- 
clinations of their Superiors, They are become for- 
midable to our Liberties, as well as infinitely vexa- 
tions and oppreſſive to our Fellow Subjects. 

If We add to this the great Number of lucrative 
 Employments, which, by the Misfortune of Our 
Debts, are now in the Diſpoſition of the Miniſter, 
and the Opportunities He hath, by theſe Means, to 
gratify Perſons of all Ranks and Degrees in the King- 
dom, Tais is ſuch an extenſive Influence, wholly un- 
known to Our. Foretathers and the Conſtitution, that 
it due Care be not taken to prevent ſo growing an 


Evil, it will be ſufficient of itſelf to turn the Balance ||: 
of Power againſt the People, and leave the Nomina- 
tion of our Repreſentatives in the Hands of Mena in 


Power. 


ing ſuch pernicious Powers ? | 


It is well known, that the Publick is liable to far- 
ther Inconveniences on this Head; for rhe Produce þ 


of the Taxes, which was moſt ſolemnly appropriated 
to the Payment of the Principal and Intereſt of the 


national Debt, amounts to near Three Millions and an 


half a Tear; a ſettled Revenue, which is infinitely 
greater than ever was intruſted ro the Care and Di- 
xcction of any FTreaſury of this Kingdom. 5 

| | | ut 


What therefore muſt We think of thoſe Perſons who 
were lately ſo very zealous for extending and enlarg- | 


with 
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But our Predeceſſors either thought that the pub- 
lick Debts would have been paid off in a ſhort Courfe 
of Years, (as I ſhall preſently ſhew they might have 
been) by the Improvement of the finking Fund, with 
the inviolate Application of it to that Purpoſe; or 
from a Want of due Foreſight into the. Conſequen- 
ces which attend the long Continuance of ſuch an 
annual ſettled Revenue; They did not uſe thoſe ne- 
ceſſary Precantions, relating to it, which the Impor- 
tance of the Caſe required. 

For the ſinking Fund is at preſent left, without 
any proper Checks or Regularions, as an accidental 


Appendix only to the Office of the Treaſury ; al- 


though it is, in the moſt peculiar Manner, che Pro- 
perty of the Kingdom, not of the Crown. 85 

As the greateſt Part of the Taxes, which compoſe 
this Fund, are mixed, in the Collection, with the 
Civil Liſt Revxenues, it requires ſome Care, as well as 
Integrity, to do the Publick impartial Juſtice in this 


Inſtance; for it is poſſible that (theſe Two Intereſts, 
though truly inſeparable in themfelves, may, by an 


ill-judging and corrupt Miniſter, be thought to clafh ; 


and. then it is not difficult to determine which will 
have the Preference. N 


It ought likewiſe to be conſidered, that the Char- 


ges attending the Management of the Revenues, are a 


very great Addition to the national Burdens ; and yer 


they have been hitherto left, without any Controul, 


duce to the Wiſdom, Integrity and Diſcretion of Mey, 


who may poſſibly exerciſe this unlimited Authority 
with a conſtant Regard to the Improvement of the Re- 
venues only, and without any View to private Inte- 
reſt, or the Increaſce of that Power and Dependence, 
which moſt Miniſters have formerly coveted : But, 
ſince We have now @ very melancholy Proſpect, bong: 


Allowances, at a Time when our Condit 
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Our preſent numerous Taxes. will be continued for 
this Generation, at leaſt, it is to be hoped that our 
Repreſentatives will think of this. additional publick 
Truſt, and take the Care of the fuking Fund, with all 
the Revenues attending it, under their more immedi- 
ate Inſpe&ion ; that They wilt cauſe the Eſtabliſh- 
ment of the Officers and their Salaries, to be annually 
laid before Them, as ether Eſtimates are, for their 
Examination and Approbation, ſince theſe Charges 
relate wholly. to the Publick, not to the Crown; and 
ſince, in the preſent Method, the Treaſury may aſ- 
ſame a Power, which the Crown hath not, of laying 
unneceſſary Burdens on the Nation, by increaſing 
the Number or Salaries of the Officer, and other 


ion requires 

the utmoſt Frugality, VV 
1 ͤmuſt add, that the Manner of ſtating the Ac- 
counts of the ſinking Fund, by ſetting down the Sur- 


pluſſes ouly of many different Duties blended together, 
without giving the Houſe the diſtixtt Predute of them, 
or the Payments out of them, -makes theſe Accounts | 


very confuſed and imperfe&. They can, by no Means, 

anſwer the End for which they were deſigned ; afford- 
ing as little Information, as they do Satisfaction, to 
the Members, who look into them for the publick Ser- 
vice; and all Enquiries, relating to them, are treated 


in ſuch a Manner, as if theſe Revenues were the pri- 
vate Property of Thoſe who have the Management of 


them. | = 8 
The Care of this great annual Revenue, being an 
Article of as much Concern to the Publick, as moſt 
Things which can fall under the Conſideration of 
Parliament, it certainly demands the ſtticteſt Atten- 


tion of our Repreſentatives; and if they had ſnewn a 


mote early and unanimous Teal for the due Diſpoſi- 
. „ * tion 
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tion of the finking Fund; it is poſſible that They might 


have prevented its being ſeiz'd for the current Service, 
in Times of Peace; a Miſchief which may be ſevere- 


ly felt, when the Author of the Advice ſhall be no 
more. It may be juſtly ſaid, that our Repreſentatives 


have been called upon by the Gentlemen of the Revenue 
Themſelves, to a more ſiri& Diſcharge ot this Part 


of their Duty; ſince, by taking the Sams before men- 
zioned, to make good, as They ſay, His late Maje- 
ſty's Civil Liſt, They plainly confeſs, that Miſtakes 
have been committed in theſe Accounts, to the Preju- 
dice of the Crown; and We may conclnde, without 


any Breach of Charity, that the Public hath not a 


greater Share in their Care and Concern. 

- Our Repreſentatives being therefore juſtified, by 
this Fact, in their Apprehenſions, that, either by 
Negligence, Error or Deſign, they may be deprived 
of ſome Part, at leaſt, of the Benefit of this Fund, 


we have Reaſon to hope that no Length of Time 
will eraze the Senſe of the Neceſſity of an Enquiry 


into this important Affair; but that the Guardians 


of our Property will ſpare ſome Time in ſo uſeful a. 


Service to thoſe whom they repteſent ; that they 
will take the firſt Opportunity to put the ſtating of 


theſe Accounts into ſuch a plain and clear Method, as 


may make the Examination of them eaſy to every 
Gentleman who deſires to diſcharge his Duty; and 
that they will likewiſe direct the proper Vouchers to 


be annexed to them; for this is a Caution, which 


every Man obſerves in his private 4fairs, and can- 
not be thought leſs neceflary to the Publick. It will 
then appear to the World, that rhis Article, as the 
Repreſentation expreſſes it, is indeed the favourite Ar- 
ticle in all parliamentary Con ſiderations; though av 
preſent it ſeems, for wy good Reaſons, to be the 


favourite, 
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favourite Article of the Miniſters only ; ; and though I 
will allow the preſent Gentlemen in Power to be as 


% 


able, as frugal and uncorrupt, as they can deſire 


themſelves ; yet, fince- above Ercary xive MILL IONS 
have been raiſed upon the People, in the laſt rwelve 
Tears, I ſhall leave it ro their own Determination, 


whether it would not be much more for their Ho- 


Nour to deſire and promote the ſtricteſt Examinati- 
on into the Management and Diſpoſition of this 
prodigious Sum, than any loud and repeted Defian- 
ces, with a conſtant Oppoſirion, at the ſame Time, 


to all Attempts towards any Enquiry ; for Mankind 


will think that ſuch a Conduct may cover Guilt, but 
can never prove Innocence. © 

Upon the Demiſe of his late Majeſty, the whole 
Produce of all the od Civil Liſt Funds, with the ad- 
ditional 120,000 L. out of the finking Fund, was 
ſettled on his preſent Majeſty,to make up $00,000 L. 
per ann. and, by an admirable Way of Reaſoning, 
becauſe his late Majelty died before the uſual Time 


_ of ſtating the Account of the fnking Fund, the Sur- 
plus of all the Civil Lift Funds, from the 25th of | 


March 1727. to the 11th of June following, were 
judged to belong to the Civil Liſt, though it is cer- 


rain that this Surplus ariſes wholly from the Addi- 


tion made to the Civil Lift Revenues, out of the ſink- 


ing Fund, by an Act paſt in the firſt of his late Ma- 


jelty's Reign, which eſtabliſhes the aggregate Fund. 
In the * following Year, the ever memorable De- 
mand of 115,000 L. was made, firſt by Way of 
1 as it the Produce of the Civil Liſt Funds 
Were 


\ f | 1 


17268. 
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e as ||| were not ſufficient to make good the $00,000 L. per 
elire ¶ ann. granted to his Majeſty ; but when it plainly 
10xs ¶ appeared, by Examination of the Officers of the. Reve- 
velve ue, at the Bar, with ſeveral Accounts called for, and. 
tion, delivered to the Houſe, that this Sum and more was 
Ho- actually ſtanding out in Arrears, which would be 
1ati=- ſoon paid into the Exchequer, the Pretence of a De- 
this ¶ ficiency was forced to be given up, and this Money 
fian- vas in a Manner begged by Way of Salvo to the Cres, 
ime, I dit of hoſe who firit demanded it, as a juſt Debt. 
kind © Nay, tor their Honour, there is a Clauſe in the AX 
but of Parliament, which grants it, atteſting this Truth, 
| by enacting, that 115,000 L. ſhall be repaid ont of 
hole any Arrears of the Civil Lift, at his Majeſty's De- 
ad- miſe; and if we may believe a + little Pamphlet, 
was || which fully explains this Matter, and was never an- 
Do L. ſwered, there was ſo far from being any Deficiency, 
ing, that the Civil Liſt received, at leaſt, a Million that 
Dime | Year. | | TS | 
Sur- 3 The farther additional Grants to the Civil Liſt, 
h of under the Name of Votes of Credit, are as follows. 


were | In the Year 1726. upon another Meſſage from his 
cer- | Majeſty, of a very extraordinary Nature, (as the | 
ddi- © Proteſts of the Lords ſet forth at large) there was an | 


ſink- Nunprecedented Grant of Money, without the Limi- 
Ma- tation of any Sum, ſaid to be for ſecuring the Trade 
md. and Navigation of this Kingdom, and preſerving the 
De- Peace of Europe; on which Account thete was 
y of taken out of the annual Supplies the Sum of 175,000 
unds | CS + L. over 
Were | 


** oc — 


+ A Letter from a Member of Parliament fo a Friend in 
the Country, conceriting the Sum of 115,500 L. granted 
or the Service of the Civil Liſt, printed in the Year 


\ 


[ 20 
. over and * 75,000 7 on Account of the 
Treaty with rhe Landgrave of Heſſe Caſſel. 

Meſſages from the Crawn, upon - theſe Occaſions, 
having given ſome Trouble to the Miniſters, a new 


Artifice was put in Practice the next Year, by order- | 


ing the Secretary of the Treaſury to make a Motion, 
in the Committee upon the Malt-Bill, for a Clauſe to 
empower his Majeſty to apply ſuch Sums as ſhould 
He neceſſary for defraying the like Expences, in ſe- 
curing our Trade and Navigation, and preſerving the 


Peace of Europe. By Virtue of this Clauſe, the Sum | 


of 250,000 IL. was taken for theſe Services, beſides 
50,000 L. more for the King of Sweden, upon his 
Acceſſion to the Treaty of Hanover. 

In the Year 1728. upon another Meſſage from the 


Crown, the Sum of 60,000 L. was given on the lame . 


Account, for ſecuring our Trade, &c. 


The Sum of 93,940 L. of the late Queen's Civil 7 
Lift Lottery, which remained unſubſcribed to the 
South-Sea Company, being intirely paid off in the 
Year 1728, by the 35,000 L. per annum appropri- 
ated for this Service ; and there being an annual Sum | 
of 16,400 J. then remaining, more than what an- 


ſwered the bare Intereſt of that Part of the Lottery, 
which was ſubſcribed into the South-Sea Company; 


this annual Sum of 16,400 L. was judged to belong 
ro the Civil Lift, according to the uſual Way of rea- 
ſoning upon theſe Occaſions, and hath been accor- 
dingly taken, though, by the Act of the 6th of his 
late Majeſty, the whole 35,000 L. is appropriated} 
for ever, with the other Branches of the fuking Fund, 


towa rds the Payment of the national Debt. 


It would be endleſs to enter into many other par- 


ticular Aſfiſtances received by the Civil Ziſt; as the 
* ot Fails f V/oed, &c. an Account of which, 
from 
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from the Year 1715. to June 1727. was moved for 


by an Addreſs, in the Year 1728. but had a Nega- 


tive put upon it; though it was repreſented, that 
great Waſtes had been made in the Royal Foreſts, 
at a Time, when the Nation was in the utmoſt 


Want of Timber, to ſupply and ſupport the Navy. 


That ſome of theſe Grants were not very juſtifi- 
able, ſeemed to be allowed by a Gentleman in great 
Power, who obſerved that this Enquiry might be 
injurious to ſome who are dead, but would be uns 
profitable to the living. But I muſt beg Leave to 
ask him, whether preventing the like for the 
Time to come would be of no Service to the Pub- 
lick? | 5 | 
Few Perſons will be ſurprized at the frequent 
Neceſſities of the Civil Lift, notwithſtanding that 
ample Revenue which was ſettled on his late Ma- 
jeſty, when they remembred, that no leſs a Sum 
than * oxs Milton, three hundred thirty fix thous 
ſand, three hundred Pounds, was paid in four Years, 
from March 1721, to March 1725. for Benſions, 


f 


Bounties and ſecret Service Money; which is annual- 
ly above half the Civil Liſt Revenues; and if ſuch 


Meaſures were to continue, tlie Gentleman, who 
wrote the ſhort Hiſtory of the Parliament in 1714. may 
live to fee his own Prophecy fulfilled; that a LAND 
or Marr-Tax, muſt at laft be made an hereditary Re- 
venue for the Support of the Honour and Dignity of the 
Crown. Yet it is evident, that Prince, People, and 


Minifters themſelves will be all Sufferers by ſuch. 


Profuſions ; for it is very well obſerved in a little 
Pamphlet, written by the late Mr. Trenchard, that 


* * Ag 
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See C on ſideratious on the National Debt, &c. 
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* As the Crown never was, ſo it 1s ridiculous to 
believe it ever will be better for ſuch irregular Sup- 
© plies, The Demands upon it will riſe in exact 
© Proportion to their fancied Riches, and the 
© Weraxness OF The MINISTR Tr. Every one will 
© think he hath a Right to ſhare in the Profit, who 
© had a Share in the Guilt; and endleſs Importunities 
© muſt diſtract the Court, as well as exhauſt the Na- 
tion. Whereas a general good Husbandry will ſoon 
* put an End to all wild and impertinent Sollicita- 
© tions. No one will pretend to what no one hath. 
© Worthleſs Men will not ſpend their Subſtance, in 
Hopes to repair themſelves out of the Kingdom's 
© Rains ; but the Direction of the publick Affairs will 
© tall naturally into Hands, who have no Intereſt 
but in the publick Happineſs, I 

His late Majeſty's Frugality in the Management 
of his German Revenues, as well as his great Ten- 
derneſs in taxing his Subjects, who were born under 
his abſolute Authority, are very well known all over 


Europe. I doubt not therefore but the Reader will | 


pe as fully convinced, as I am, that nothing but 
the »moſt rapacious Importunities, or the wickedeſt 
Miſrepreſentations, could have engaged his Ma- 


jeſty ro make ſuch repeated Demands from his Bri- | 


ziſh Subjects, when he was ſo well acquainted with 


the heavy Load of Debt under which they laboured, 1 


and ſo often recommended their Relief to Parlia- 


ment, in the moſt tender and compaſſionate Man- 


The 


— 


* See ſome Con ſiderations on the State of our publick 
| Debts in general, and of the Civil Liſt in particular. ·- Prin- 
624 for Peele in the Year 1720. or 1721. 
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Prin- 
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The dangerous Conſequences of granting Money, * 
by Votes of Credit, without any Limitation of the 


Sum, or Specification of the Services to be perfor- 
med, hath been partly ſhewn in Politicks on both Sides; 


but a Point of ſuch Importance requires ſome far- 


ther Animadverſions, which I will reſerve for the 
latter Part of this Eſſay. 1 

I ſhall therefore proceed to an Account of the 
annual Supplies raiſed ſince the Year 1721. in which 
I ſhall include the Votes of Credit before mentioned, 
with the foreign Subſidies to the King of Sweden, 


Duke of WVolfenbuttle, King of Denmark, and the 


Pay of an Army of 12000 Heſſi ans for five Years. 


LY g : 3-0 
In 1722 2,554,762 15 04 
In 1723 1,769,279 16 02 
In 1724 1,748,122 % 03 
In 1725 1,727,344 09 03 
In 1726 1,939,285 17 07 
In 1727 2,980,80T 15 04 
In 1728 3,123,449 15 06 — 
In 1729 3,087,359 04 o 2 
In 1730. 2,166,400 09 oo. . 
In 1731. 2,060,232 O9 04 
In 1732 1,743,359 ot 10 
In 1733 1,83 5,56 00 o 
Total 26,735,953 10 02 


| Theſe Articles amount to . fox x Millions, ſe 
en hundred and thirty Fee thouſand, nine hundred and 


Þjty three Pounds. 


It is well known, that the Proſperity of Nation: 
epends on the Purſuit of the ſame wiſe and frugal 


* 


Moa- 


. 
Meaſures, by which Noe. Families thrive and . 
 Mouriſh ; for the Revenues of Kingdoms have their . 
Bounds, as well as the Jmalleft Eftates. It is there- . 
fore neceſſary that both ſhould frequently examine. 
their Expences, and reflect upon the Conſequences. of . 
them. | | : 8 
In order to aſſiſt the Reader to do This, upon : 
the preſent Occafion, I ſhall rake Notice that the 
foregoing Sum amounts to Two Millions, tuo hun- 
dred and twenty ſeven thouſand, nine hundred Pounds | 
per Annum, during the laſt twelve Years of uninter- \ 
rupted Peace. 1 5 . | 
If we add to this Sum the annual Intereſt of the 
publick Debt, with the ſinking Fund, (which may 
be eſtimated at about Three Millions and an Half) 4 
together with the preſent Civil Liſt, making good 8 
the Deficiencies of old Funds, Iutereſts of the annual 
Grants in Parliament, and the Charges of Collection and C 
Management of all the numerous Duties and Taxes, 
which raiſe theſe Revenues, ſince the Year 1721. I h. 
believe it will be found not to be leſs than SEVEN 1 
MIILIONS a Lear. 5 3 
This being a Subject that requires the moſt ſerious 
Reflection of Thoſe who have any Concern for thei 
Country; and as They may be more eaſily induced 
to reflect on the Conſequences of uch Meaſures, b 
Reaſonings, which are not liable to the Objection 
of being influenced by any of the Prejudices or Paſſiy 
ons of the preſent Times, I ſhall give my Reader 
the Opinion of Dr. D' Avenant, who, in his Eſſay on 
the probable Means of making a People Gainers, ſays 
* That when this Kingdom ſhall be arrived a 
© that Period of 7 Conduct, as to pay —_— 


— 1 


* 


* Poge 175. . 
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FIVE or Six Miirtons per Ann. We may 
venture to pronounce, that the common People of 
England will, in all Circumſtances, be then as poor 


and miſerable as the common People of France were 


before the War; and We deſire all good Patriots to 
carry this Reflection in their Minds. 
A very able Mathematician hath told us ſince, 
that, according to his Calculation, if ever Great Bri- 
tain raiſes above Five MIIIIONs in a Vear, the 
A will be exhauſted and ruined in a few 
ears. 3 „ 
I ſhall not take upon me to determine how juſt 
theſe Computations may be; but I believe every Gentle- 
man, who hath lived any Time in the Country, muſt 


have ſeen ſome of the melancholy Effects of theſe vaſt 


Sums raiſed on the People; and if We had not been 


lately favoured with an extraordinary Demand for 


Corn from abroad, (a Relief that We are not always 
to depend upon) the Gentlemen of Eugland would 


have ſeyerely felt the farther Conſequences of 


them. | 
It cannot be forgot, that reducing the annual. Ex- 


pences of the Government much lower tha they had 
been in former Reigns, upon the Concluſion of the 


laſt War, was the ſincere Deſire and Intention of eve- 
ry true Lover of his Country at that Time, and very 
flattering Schemes were publiſhed upon it; but I be- 
lieve few Things have been more grievous to Them, 
than the miſerable Diſappointment of their Hopes 
and Expectations in this Particular; at leaſt, to thoſe 
who have lived to ſee the common Expences of the Tear 
increaſed to ſuch a Degree, that they may be truly 
{aid ro have beconie inſupportable to the Kingdom. 
Ot This We cannot have a more melaricholy Proof, 
than that We are _—_— to the Neceſſity of — 
. | in 
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ing the Funds, appropriated to the Payment of our old 
Debs, to defray theſe Charges; many of which, as I 
have fully ſhewn in the | former. Part, have been 
brought upon Us by vain Surmiſes of imaginary Dan- 
gers, that Time hath ſhewed had no Reality; and 
Therefore Mankind will be apr to think, that they 
were raiſed and propagated with ſome other Views, 
beſides the Care of our Safety and Preſervation only. 
It hath been obſerved before, that all Endeavours 
to obtain a ſufficient and proper Authority to exa- 
mine the publick Accounts, have been conſtantly op- 


poſed and defeated; though it muſt be allowed, that 


it never was more neceſſaty, than when ſuch Sum 
have been annually raiſed on the Nation, in Time 
of Peace, as would, ſome tew Years ago, have exceed- 
ed all Belief. 

It cannot be expected that a private Man ſhould en- 

ter into all the Particulars on this Head; but who- 
ever takes Notice of the common Papers only, which 
are laid before Parliament, and, at preſent, are not 
denied Them, mult immediately ſee, from theſe im- 
perfect Lights, that there hach been Room for ſome 
Savings, even ſince that irngal Era of the Year 
1521. 
Though I can exuly aſlure the Reader, that I have 
no Pleaſure i in expoſing the Calamities of my Coun- 
try; yet I hope the Importance of the Occaſion 
will excuſe my hinting at ſome few Inſtances, with 
no other View, thau co excite the Zeal of Thoſe, 
who may hereafter have it in their Power to caſe 
the Nation, by putting a Stop to all unneceſſary Ex- 
penceg 3 and to convince Them, that, in our preſent 
Condition, the ſmalleſt 1 is not inconliderable. 


5 


+ Politicks oO both Sides. 
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If we look into the Papers concerning the Navy, 
We ſhall find the ſame Practice, of which a worthy 
Patriot complained, with Relation to the Army, in 
the Year 1718. New Captains, Maſters of Ships, and 


 Lientenants, are made at home, whilſt Numbers, fit 


for Service, are kept on Half-pay. Officers have been 


advanc'd to higher Poſts, and enrer'd on Board for 


a very ſhort Time, in order to receive greater Half 
pay only; a Charge on the Kingdom, both for Sea 


later 8 So 

Theie may not, perhaps, be many Inſtances 
of this Kind at preſent ; but it: is an Abuſe, which, 
like all- others, will increaſe, if not timely pre- 
vented. FITS 

The Article of Contingencies, in moſt -Offices, is 
greatly inhanc'd beyond what it ever was formerly 


in Times of Peace, and ſeems to be under no Re- 


gulation or Reſtraint, though ir amounts to near 


77,900 ]. in three Offices, ſince the Year 1720. 


There is one Article in this Account, which, I be- 
lieve, the Modeſty of the Gentlemen concerned would 
have ſcarce allowed them to ask of Parliament, though 
the Payment of it does not ſeem very juſtifiable with- 
out ſuch an Authority; I mean, the Sum of about 


$23,000 J. repaid to the Officers of the Navy and Vi- 
gctualling, for the Land-T'ax of their Salaries, Coun- 


try Gentlemen may poſſibly think, that the princi- 
pal Officers, at leaſt, are as well able to pay this 
Tax for their Placks, as they who have none; and 
though I know it is alledged, that this is a Practice 
of long ſtanding, it is neither more reaſonable nor 


juſtifiable on that Account; for, if ſuch Allowan- 


ces are really proper, it would be much better to 


exempt 


and Land- Service; that was formerly very ſmall, 
When compared to what it hath coſt the Nation in 


T4. 
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exempt theſe Officers by a Clauſe in the Land- Tax Bil, 
than to ſuffer any inferior Authority to repeal an Act 
of the Legiſlature, as this Practice does, ſo far as it 
extends, ſince the Money is repaid out of the Grants 
in Parliament. . 

Another Inſtance, which J ſhall mention, muſt 
be allowed to be very extraordinary; Þ mean, the 
new Building and Repairs belonging to the Admi- 
ralty, Navy, and wifualling Offices ; which, ſince 
December 1720. amount to above Two hundred and 
ty two thouſand Pounds. No Eſtimate of theſe great 
Expences was eyer laid before the Parliament, nor 
any Demand made for ſuch Services ; but they were 
carried on, when this Branch of the publick Service 
was near Two Miitions in Debt, for the greateſt 
Part of which the Nations pays 5 J. per Cent. 

do not take upon me to judge of the Reaſon- 
ableneſs, or immediate Neceſſity, of theſe fine Edi- 
fices ; but I believe every Subject, who mult pay to- 
wards them, will think it was very fit that the Par- 
liament ſhould have been acquainted with them, be- 
fore they were undertaken, that they might have 
had the Choice, at leaſt, whether they would have 
raiſed the Money, or paid 5 L. per cent. for it, and 
not have had ſuch an Addition to the Navy Debt, in 
a Manner ſtolen upon them, under the Head of 


Wear and Tear; for the Intereſt on Navy and victu- 


alling Bills, to the 31ſt of December laſt, with theſe 
Buildings, amounts to above 630,000 L. of the pre- 

ſent Debt. „„ ” 

Part of this Sum is a very new and extraordinary 
Expence, as little known as it was wanted in former 
Times, under the Name of a NAVAL ACA DEM. 
Such an Eſtabliſnment may, perhaps, be uſeful in 
Fraxce, and other Popiſh Countries, where all Lear- 
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ning is confined to the Clergy and their Colleges ; but 
this is not our Caſe in England; for there is ſcarce- 


ly a Street in London, or a Sea-Port Town in the 
Coun where Youth may not be taught the The- 
ory of Navigation, as it hath been hitherto praiſed, 
without any Charge to the Nation. I believe it 
may be added, that our Fleet hath been carried to 
the higheſt Pitch of Reputation, which ir will ever 


ſee, without any ſuch Eſtabliſhment at the publick Ex- | 


Pence. \ ; ; | 
It is therefore to be hoped, that when this new 


Project (which hath already coſt the Nation be- 


tween nine and ten thouſand Pounds) is better conſi- 


dered, the Buiiding may be turned to ſome other 


Uſe, before it brings a farther annual Charge upon 

us, and becomes an Hoſpital: of Penſioners to the Fa- 

vourites and Dependents of the Pꝛojeſtozs. | 
Theſe, and ſome other Obſervations, which na- 


turally ariſe from the Accounts delivered, on this 


Occaſion, ought to make us wiſh that a Committee 
had been appointed more early in the Seſſion, as 
was earneſtly deſired, before the greateſt Part of the 
Money for the Payment of the Navy Debt was vo- 
ted; ſince it 1s certain, as the Houſe was then in- 
formed, that appointing it ſo late in the Year would 


flacken the Zeal and Diligence of many Gentlemen, 


who might have otherwiſe attended the Commirtee. 
Beſides, it was very evident, that there was not 
Time enough left to enter into ſuch a particular En- 
quiry, as was neceſſary to give the Houſe any uſeful 
Information on a Subject 4 

a Committee had been granted ſooner, we might poſ- 
ſibly have received ſome Satisfaction, with Regard 
to the preſent Naval Stores, and been able to have 
compared it with the laſt Eſtimate that was made 


of 
% 


this Tmportante, But if 


3 

of them. This would have ſhewn the Houſe, whe- 
ther the Condition of the Nation, in this Particu- 
lar, is better or worſe than it was, before contract- 
ing the preſent great Debt. But giving Money ſeems 
to be the only Privilege left ro Parliament; and no 
Time hath been thought proper or convenient, for 
many Years paſt, to enquire into the Diſpoſition 
of it. 

If We turn to the Proviſions for the Army, We 
ſhall find extraordinary Expences, of the ſame Kind, 
growing upon the Publick. 

The ſingle Article of Garriſons, is, by a oradual 
Increaſce, brought to above 6000 J. per Annum, more 
than it was in the Year 1720. and, from 29, 800 J. 
Pl * is now above 35, 800 J. a Year, which is one 
fijth Part of the whole Expence. 


In the four Years, from the 1721. to 1725. there 


is 4000 J. paid, by way of ſecret Service Money, for 


ſecuring the Peace of the Highlands in North Britain; 
and, in the Year 1725. we were put to an Expence . 


of 2500 J. more, for diſarming the Highlands. 


In 1726. the Sum of 7000 J. was paid for repair- | 


ing Fur fications, building Barracks, &c. in Scotland; 
and, ſince that Time, by an annual Expence increa- 
ſing moſt Years, there hath been paid 22,090 J. for 


repairing and making new Roads in that Part of the | 
It is not poſſible, for Perſons at a Di- 


Kingdom. — 
tiance, to- judge of the Uſefulneſs of this Work; but 
it is to be wilk'd that it had been carried on, like 
the Roman Works of the ſame Kind, by the Forces 
there, without ſo great a Charge to the Nation. 

However, it would be ſome Satisfaction to the 
Publick, if They had only a Proſpect of being Gain- 
ers by theſe extraordinary Expences, from any future 


Saving; bur, on che contrary the publick Charge 
hath 
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whe- 


icu- hath increaſed, in zhoſe Parts, from this very Time; 


.a&- for it is well known, That, ſoon after the late Re- 
ems | bellion, the three Highland independent Companies were 
1 no broke, at the unanimous Requeſt of the Nobility 
for and Gentlemen of North Britain; it being repreſen- 
ition ted, That they Were too often employed by the 
Heads of the Clans, who got the Command of them 
by Turns, to execute private Grudges and Reven- 
ges on one another, to the great Diſturbance of the 
Peace and Quiet of that Country. 


* 


We 
Lind, 


adual 


more 8 
oo J. Nompanies of theſe Forces, which had been before re- 


is one teſented as Nuſances, were new-raiſed, at 5721 J. 
Per Annum; and This increaſing, as moſt other pub- 
there Nick Expences do, like Hydra's Heads, They were 


„„ for | augmented Two Years afterwards, and their Pay 


itain ; now amounts ro 9100 J. per Aunum. 
pence | Theſe few Inſtances of additional Expences in 

North Britain only, with ſome farther Additions to 
he Pay of the Officers of the Garriſons there, have 


epair- 


land; Elready coſt the Nation above 110,000 J. a Sum 
nerea- that is near the Produce of their Land-Tax for Ten 


1. for Nears, when it is Oue Shilling in the Pound; and 
of the o long they are to be continued, muſt be left to 


a Di- he Wiſdom of Parliament. * 
M bur It would be tedious to purſue every Inſtance of 
, like his Kind. I ſhall therefore conclude with a new 


Forces EMence or two, which are in their Beginning only; 


on. hat is, About 7000 I. lately pail for victuulling 
to the Porces at Jamaica, and for Fleſh-Meat for the Regi- 
Gain- (#5 at Minorca, It is well known, That the Re- 
future (ment at Jamaica was maintained, in the laſt War, 
Charge v1thout this Charge; and that the Forces at Minorca 
hath have hitherto ſubſiſted without any ſuch Allowance. 

| 5 But 


The Pay of theſe Companies, before the Rebellion, 
as 2847 J. per Annum; but, in the Year 1726. ſix - 


—_ - 
r 
” r ee 
FOI TIT . „ ]— 1 w 
. — w 


fur if theſe Expences are continued, They will very 


greater Sum. ' | 


or Demand in Parliament; and thoſe relating to the 


eſpecially when a large Sum for Contingencies is an- 
nually allowed, ſufficient ro anſwer all reaſonable 


Officers, who are intruſted with the Diſtribution only 


quires it, without the Conſent of Parliament ; for 


immediate Stop to them, by referring all future De- 


Kingdom require the moſt rigorous Frugality. 


1 


probably increaſe, as all others have done, to a much 


Let this is not the chief Conſideration, with Re- 
gatd to many of the Expences before- mentioned; for 
moſt of them have been made without any Eſtimate 


Army,have been brought into an Account of Services 

unprovided for, after they have been performed. 
Such Demands may be neceſſary and unavoidable 

in Time of Var, but are not ſo in Time of Peace; 


Expences on this Head, if ſtrictly applied; and the 


ot the publick Money, ſhould not take upon them to 
make new Expences, unleſs immediate Neceſſity re- 


it is, in Effect, raiſing Money without the Authori- 
ty of Parliament; and though theſe Things may be 
thought but of little Conſequence in the Beginning, 
they may be increaſed to an Extravagance, which 
will not only be burdenſom to the Kingdom, but 
encourage the Introduction of very bad and miſ- 
chievous Precedents, which multiply tao faſt upon 
us. Our Repreſentatives ought therefore to put an 


F . 


mands and Eſtimates to a Committee, in order to be 
compared with former Eſtabliſhments, that the Dif- 
ferences may be particularly ſtated and reported to 
the Houſe for their Approbation; nothing being 
more certain than that the Circumſtances of the 
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Judgment of the Savings, which might have mw 
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33 J 
made by fach a- Conduct, during the laſt METER 
Tears, it will be proper 'to confider the Services and' 
Expences which were formerly thought neceſſary in 
Time of Peace. Now thoſe, who made the largeſt 
Allowance, never thought of mantaining an Army 
of above ten thouſand Landmen, and a Fleet of about 


five thouſaud Seamen. Theſe, with the Ordinary of 


the Navy, the Ordnance, the Forces at Gibraltar, 
Minorca, and the Plantations, Halj-Pay, and ſome 
other ſmall Articles, include all the publick Expences. 

Whoever will give himſelt the Troublg to collect 
ind compare the ſeveral Eſtimates on. theſe Heads, 
which have been deliver'd into Parliament ſince the 


Union, will find, that about 1,025,900 L. per ann. 
will ſupport all theſe Services, if we only add to it 


a little of that frugal Management in correcting the 


Eſtimates, and reforming Abuſes, which was moſt 


ſtrenuouſly pleaded for, by a worthy Patriot, in the 
ear 1718. This Sum, for twelve Tears, amounts 


to above FoURTEEN M1rti10Ns, four hundred thou- 


ſand Pounds, which is a greater Sum than hath been 
raiſed upon Lad within the ſame Time; and every 


Man, who hath any real Concern for the landed lute- 


reſt, muſt heaxtily wiſh that this Expence had: been 
ſaved to the Country Gentlemen. 

It hath been already obſerved, in Polizicks on both 
Sides, and Time hath ſhewn, that the Nation would 


have been as ſafe, and our Trade and Navigation in- 
as flouriſhing a Condition, if this Money had not 


been raiſed. J muſt add; that our Allies, who 
were equally engaged with us, put themſelves to lit- 
tle or no Expence on this Account, but wiſely en- 
joyed the Fruits of Peace, in improving and re- 


covering their Finances, whilſt ours werofieetohed to 


their nö Extent. 
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34 
To this we muſt by another grievous Conſidera- 
tion, that many Millions of theſe extraordinary Ex- 
| pences have been defray'd out of that ſacred Treaſure, ||| >' 
| which was once thought inviolably appropriated to ſl 
the Payment ot the National Debt. = 
It is certain, that the Reduction of this Debt It © 
hath been recommended, in the moſt earneſt and pa- be 
thetick Manner, to the Houſe of Commons, in al- Hm 
moſt every Speech from the Throne, for 20 Years | '< 
paſt, as a Point which deſerved their chief Attenti- IMP" 
on, and was of the utmoſt Conſequence to the Wel- 
fare of the Kingdom. SE Eo 
The Commons have likewiſe, in as many Addrei- 
ſes, given the ſtrongeſt Aſſurances of their fix d In- 
tentions carefully to improve, and religiouſly to ap- 
ply the Produce of the ſinking Fund to this wiſe and 
IS good End; particularly in the late famous RRPRR/ 
| SENTATION, Which declares, in the moſt ſolemn Man- 
ner, to his Majeſty and the whole Kingdom, © That 
© as the National Debt was a Matter of *the laſt 
Conſequence to the Nation, it became the Care 
© and Concern of All who wiſhed well to our pre- 
f © ſent and future Proſperity; and the finking Fund 
© conſequently became immediately the favourite 
* Article in all parliamentary Conſiderations relat- 
ing to the publick Revenues, and was conſidered 
© as a national Intereſt, worthy of the higeſt Re- 
© gard and Attention, which was by all poſſible 
© Means to be cheriſhed and improved, and the Pro- 
© duce of it ſet apart and kept diſtin& from all 
* other Services and Purpoſes, and was appropriated 
© by Parliament to pay off and diſcharge national 
© Debts BRPORE the 25th Day of December 1716. 
The Speeches from the Throne, at the Concluſi- 
on of every Seſſion, have alſo been full of waegks B 
| 3 | | at 
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and Congratulations with the Commons, on the 
great Progreſs They have made in this good Work. 


I believe molt Perſons, who have read theſe Re- 
commendatious, Aſſurances, and Congratulations, are apt 
ro conclade thar many gteat Additions muſt have 
been made to the ſinking Fund, and a very great Di- 


minution of the national Debt; but They will be 
very much diſappointed, when They look into the 


preſent State of theſe Matters. 
To ſave Gentlemen ſome Trouble, on this Oc- 


caſion, I ſhall give Them an Abſtract of the ſeveral - 
Sums which have been taken from the ſinking Fund, 


fince the Year 1721. and are as follows. 


per Annum. 


Annual Penfions granted by his Majeſty's J. 
Predeceflors | — 36,200 


To compleat his preſent Majeſty's Cook 
Liſt to 800,000 J. a Year. = ' T00,000 


Produce of the Coal-Duty, for raiſing 
1,750,000 /. for the Service of the Year 
1728, 


— — 70,000 
Surplus of the Lottery Funds 1714, for - 1 
raiſing 1,250,000 J. for the Service of | 
the Year 1729 _ $0,000 
aſt-Iudia Fund, for raiſing 1,200,000 l. KI 
tor the Service of 1730 38,000 


alt-Duty, tor the Service 1732 — 185,000 
he Remainder of her late Majeſty's Ci- 
vil Lift Lottery in the Lear 1713 — 16,400 


Total per Annum—— 495,600 


This annual Sum valued, according to the Re- 
reſentation, at 25 Yeats Purchaſe, amounts to 
| TwWELVE 


| 


Towards Payment of the Navy Debts, 1. 


36 | 
Twerve Millions, three hundred and ninen * 
ſand Pounds. 
The following Sums, which are not anal, have 
likewiſe been taken, at different Times, from the 
fe king Fund. 


in 1722 1,000,000 
Given the South-Sea Company i in 1723 - 2,000,000 


To compleat his late Majeſty's Civil Lift 


to 709,000 J. per Annum, as before- 
AMENFIOned nemo 
It appears by a Reſolution of the Houſe 
of Commons in March 1727. that, by 
a moſt unheard-ot Negligence, the 
whole Revenue of Hawkers and Pedlars 
was loſt, and never miſs'd, either by 
the Officers of the T; reafury or Exche- 
quer; a remarkable Proof of their 
great Care in the Management of the 
vaſt Revenue with which they are in- 
truſted by the Publick ! ssc 
Given for the Service of the Year 1733 500, o0 


Total 3. 680, 60 

th Perſons may object. at firſt, to the Tw 
-Mitrions in this Account, given to the South- S 
Company ; but when they conſider that the public 
Diſtreſſes were ſufficiently relieved, and the public 
Clamour ſufficiently appeaſed by che Remiſſion « 
-Frve Mirrioxs in 1721. they will certainly agrc 
that the Sum of Two Mirtions was a Bount 
granted, by Way of Compoſition, for their givin 
up. * Baxx CONTRACT 3 aud 1 believe every Bod 


| "2 
15 now convinced, 4 he Money would have been 
much better ſaved to the Nation, than diſſipated, as 
it hath been, by their Directors, without any Be- 
nefit to the poor Proprietors. Nay, perhaps, it might 
lay the Foundation of that Jooſe and corrupt Ma- 
nagtment, by which the publick Creditors have been 
ſuch great Sufferers, without any due Animadverſt- 
on on the Authpes g OE 

The Remiſſion of theſe Two Mirrions will ap- 
pear the more unreaſonable, when we conſider, that 
they would have reimburſed the Pablick, before this 
Time, the Sum of TREE MILLIONSs, one hundred 
and twenty three thouſand Pounds, allowed the Propri- 
etors of the long Annuities, upon their Subſcription 
to the South Sea Company, © 

But little Objections of this Kind are ſcarce 
worth Notice, in Compariſon to the Conduct of 
thoſe who lately claimed ſo much Merit from their 
pretended Eſtabliſhment of the finking Fund, and 


for ſome Time expreſſed a Zeal for the religious Ap- 


plication of it to the Payment cf the rational Debt 


before 1716. Ir is therefore difficult to account for 


their ſudden Change of Opinion, or by whar Rea- 


ſonings the Legiſlature have been induced to concur 
in Meaſures, which, to common Uncerſtandings, 
ſeem contrary to the Purport of ſeveral particular 


Acts of Parliament, that appear in almoſt every Page 
of our Statute Book, from the Revolution to this 
Time; for it ought to be remembred, that the Loans, 


vhich conſtitute the preſent national Debt, were ori- 


ginally made to the Publick, upon the Faith of theſe 


As, and the Payment of them (as I have before 


obſerved ) was lately the favourite Concern both of 
Prince and Parliament. 
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 Miiiion, uo hundred and fifty thouſand Pounds. 
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In this very remarkable Variation of Meaſures, 
we ſee ſome of the Conſequences of running into 


Expences, which exceed, the Ability of the King- 
dom to ſupport ; for the Supplies being once voted, 


It is natural for a People, burdened with Taxes, to 


liften to any Expedients for preſent Eaſe, though 
they may entail certain Ruin on themſelves, as well 


as their Poſterity ; and this, like the great Change 
it prefages in our Conſtitution, hath been brought a- 
.... an 
The Surplus only of the Coal Tax was the firſt 
of the Duties, which, being made perpetual by the 
famous South-Sea Act, of the 6th of the late King, 


for Payment of the national Debt before 1716. was, in 


the Year 1727. diſtinguiſhed from being any Part 


of the ſinł ing Fund, and taken for the current Service 


of that Year. 


The Parliament having given Way to this, up- 
on a nominal Payment, as to the Publick, of the 
Sum of 434,605 I. (the Debt on this Fund that 
Vas ſubſcribed to the Soath- Sea Company) the whole 
Produce of this Tax was taken the next Tear to 
raiſe One MILITION, ſeven hundred and fifty thouſand 
Pounds, which may be truly called an irredeemable 


Debt; ſince it appears, by the Eſtimate of the Pro- 
duce of this Tax, delivered into Parliament, that it 
is not ſufficient to pay the Intereſt of this neu Debt 
at 4 I. per cent. DT, 8 

As Precedents generally improve upon one another, 
ſo, in the Year 1729. the whole Surplus of the Lot- 


tery 1714. above what was ſufficient to pay the bare 
Intereſt only of the Sum ſubſcribed to the South-Sen.. 


Company, was taken. for the Service of that Year, 
and created another irredeemable Debt of O 


This 


Fr — 2 
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This Fund was different from the Coal Duty in one 


Reſpect; for, by the Act of the 12th of the late 


Queen, on which the Creditors lent their Money, 


there was a proviſional Surplus to repay the Principal 
and Intereſt in 32 Years ; which annual Surplus (the 
Lottery not filling) was increaſed and reinforced by 
an Act Imo Geo. for rectifying the Miſtakes in the 
Names of the Commiſſioners of the Land-Tax. 
This Surplus is contained in the Sum taken from 
this Fund, for the Service of the Lear. The whole 
Fund likewiſe, as well as the former, is made perpe- 
tual by the before-mentioned Act of the 6th of the 


late King, for Payment of the national Debt contrac- 


ted before Y!... oo S: i 
Upon the ſhort Relief given to the poor Manu- 


facturers and Labourers, by taking away the Salt 


Duty in 1730. another Advantage was taken of the 
like Nature ; for though the Salt Tax was only one 


of the Funds appropriated ro the Payment of the 


Eaſt-India Company, (the other being Part of the 
Stamp Duties ) yet, by the never-failing Dexterity 
of a certain Gentleman, on theſe Occaſions, the Pay- 
ment of a/ the annual Intereſt to the ſaid Company 
was from thenceforwards directed to be made out 
of the fuking Fund; by which Means, together with 
the Reduction of the Company's. Intereſt, a new Fund 
was gained of about 42,000 L. per ann. and upon 
the Credit ot it a new irredeemable Debt, of one 
Mirtt1on, two hundred thoufand Pounds was railed for 
the Service of the Year 1731. — 


In the Year 1732. the Salt Tax was revived, to 


the great Concern of the whole Kingdom, and mort- 
gaged for three Tears, to raiſe five hundred thouſand 
Pounds, for the Service of that Year. I ſhall not ſay, 
as ſome do, that the View, in taking away this Du- 
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55, was, in order to detach it dom the ſinking Fund; | ; 
but ir muſt be allowed to be a very dangerous and | 
extenſive Precedent, which ſeems to threaten all I 
the Securities of the Publick Creditors; for this Tax || 
now contributes nothing towards the Payment of Ill c 
the Debt for which it was firſt impoſed ; and 
though the % Sum was not paid off at Chriſtmas In 
lat, it is this Year morrgaged for ons M1t11ox 
more. | | | Lg SEE. 8 f 
All Difficulties, on this Head, being now got o- Ip 
ver, it was no longer thought neceſſary to proceed 
by the Way of diſtinguiſhing particular Branches of 
the Fund out of it; but a Sum of five hundred 
thouſand Pounds was taken, at once, for the Service of 
the Year 1733. out of the Produce of the finking 
Fund; ard, that I may conclude with it, the twelve 
hundred thiuſand Pounds to be taken out of it, for the 
Service of this Year, will probably be an Anticip a- 
tion of the Produce of this Fund; for the laſt Year's 
Produce, to Michaelmas, not being ſufficient to pay 
the Million which was ordered. to be applied to- 
wards the Diſcharge of the South-Sea Company, that 
Debt was not paid off till Chriſtmas; and, in caſe 
the Deficiencies on the general Fund, Part of the 
finking Fund ſhould continue to be puſhed. forwards, 
as they have been for three Years paſt, this Sum may 
be longer in paying — 
That the Reader may the better underſtand This 
it is proper to take Notice, that theſe Deficiencies hav 
been voted every Year out of the. Money given tr 
make good the Deficiencies of the annual Grants; but 
the Land and Malt-Tax, by an idle Deception of ou 
ſelves, being given for more Money than it is know! 
they will raiſe, This will always make a Deficiene 
of the Grants; and, under that Pretence, the Pay 
| | „ 


— 
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nd; ] ment of the Deficiencies on the general Fund, have 


and been poſtponed, as above, at ſome little Loſs rs the 


all Publick, by paying Intereſt for above 80,000 J. Part 
Tax of the Million before mentioned, for one Quarter to 
t ot ¶ Chriſtmas ; though, by the Confeſſion of an honou- 
es reble CO * the ſame Time, Mo- 
as ney iſſued to the publick Offices, which not be 
LION uſed till long — that Tine. | "" ” 
It muſt be added, that the Application of any 


ache Part of the ſinking Fund, to the Services of the Year, 
ies of 
ndred 
ice of 
ſinking 
twelve 
or the 
1ciPa-WNG FUND, - like ſeveral other technical Terms, 
Lear s path made the true Meaning of them a Myſtery to 
* Pay Bnany Readers; and Gentlemen have talk'd very 
ed to gyidly upon this Subject, in Places where they ought 
5 mw o be alittle better informed]; as if the pablick Credi- 
n b * ors had no Right to this Fund; that no Money was 
0 5 Dorrowed upon it; and that the Taxes, appropriated 
Wards the Payment of their Intereſt, are very different 
m ma ſom theſe Funds; whereas, in Truth, they are the 


d This 
ies have 
given te 
Hts ; bu 
n of oui 
s know! 
-ficienc) 
the Pay 

men 


und; and conſequently the Burden falls very une- 
qually upon Us; though, in great Tenderneſs to 
hat Part of the united Kingdom, We have already 
xempted Them from the Sali-Tax. DN E 


or the Payment of their Intereſt and Principal. 
rine, that the zational Debt is turned into a perpe- 


zpable of committing the higheſt Act of Injuſtice 


oad on the Kingdom. . 
. 1 - FTheſe, 


is a particular Hardſhip to the People of England; 
becauſe Scotland pays little or nothing towards this 


In Truth, the common Uſe of the Words SINK - 


ery ame individual Taxes, engaged by Parliament, 
To This We may add a late comfortable Doc- 
al Annuity; which ſuppoſes the preſent Age to be 
d Cruelty to Poſterity, by laying an evertaſting 
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Theſe, and ſome other abſurd Notions, inconſi-$0! 
tent with common Senſe and common Honeſty, 
having been lately propagated to ſerve a particularſſ* 
Turn, it is neceſſary to make the Nature of theſÞ 
ſinking Fund a little more intelligible to every 
— p 
The preſent Creditors of the Publick, who" 
Properties conſtitute the national Debt, lent thei Fc 
Money, at diverſe Times, upon the Faith of parti tl, 
cular Acts of Parliament, which impoſed ſever, N 


Taxes for the Repayment of their Principal and Int: 


reſt; ſuch as, Soap, Candles, Stamp Duties, Exciſ a 
Subfidies, &c. Every Lender had one or more Ora 
and Tally, payable at the Exchequer in Courſe, as the d 
were numbred, out of the Produce of theſe Taxe 
ſome of which were to continue till the Money boi 
rowed upon them was repaid; and, in ſome Caſe 
as in moſt of the Lotteries, there was what We no 
call a ſinking Fund, included in the Act of Parlig)* 


ment it ſelt, by the Computation of an annual Su 


ſufficient to pay the Principal and Intereſt of the Mit. 
ney borrowed, in a certain Time. In ſuch Caſe V 
the Parliament always bound Themſelves, by ti 
ſtrongeſt Clauſes, inſerted in the Act, to make god 
any Deficiences of theſe annual Sums, out of the ne h 
Aids in Parliament, that the Creditor might, in © 
Events, be ſecure of his Repayment; and the Mit 
ney, as it came into the Exchequer, was relerv © 
there till the Creditor call'd for it; all the Officers} *'* 


the Exchequer being ſubje& to the ſevereſt Penalti fe 


in Cafe of any Miſapplication. * P 
The great Advantages of this Method to the 7 1 
klick, as well as the Creditor, muſt be immediatd}} * 
een. Every 5oo J. or leſs Sum, being ſet off .“ 


Payment, as it came into the Exchequer, the Inter 
| | : — 


= 


= „ 
then ceaſed ; nor was a Million of Money paid off at 
once, and ſent to Market for the Advantage of 
Stockjobbers, and to the Loſs of the poor Creditor, as 
it is at preſent; but He could judge beforehand, a- 
bout what Time He ſhould receive his Money, 
which enabled Him to make Proviſion for putting it 
out again to Intereſt, in the ſame Manner as Perſons 
now do, who lend their Money on the Land-Tax; 
for there is no Difference between Theſe and the O- 
thers, but in the Time of the Repayment of their 
Money. 5 * 8 
This was formerly the Caſe of al the publick Cre- 
ditors, except the Annuitants, whoſe Principal was 
to be ſunk at the End of a certain Term of Years ; 
and though they were deluded with the Hopes of 
great imaginary Advantages, to ſubſcribe their Debts 
into the South Sea Company, upon the Credit of that 
amous Att, which' may be call'd the great Charter of 
national Faith, between the Publick and their Creditors ; 
yer I can anſwer for my ſelf and many others, that 
We were very far from intending, by that Subſerip- 
tion, to give up, or in the leaſt ro weaken the Right 
We had to our Securities, by Virtue of thoſe parti- 
cular Acts of Parliament, on the Credit of which We 
originally lent our Money. On the contrary, We 
had Reaſon to hope, that our Properties would re- 
ceive a new Security by this Incorporation, according 
to the common Maxim, vis unita fortior; nay, in 
order to give the Creditors this Satisfaction, the ſe- 
veral Acts of Parliament, on which their Debts are 
founded, are recited in the South- Sen Af, and made 
perpetual, to render their Repayment more certain. 
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A the I I've whole Produce of all the Taxes, ſo mentioned, 
nediatd is Plainly appropriated to its former Uſes, the Pay- 
t off nent of the national Debt, contracted before Chriſtmas 
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x] and to no other Uſe whatſoever. ; as appears by 
the whole Tenor of the Act, and many expreſs 
Clauſes in it. 

The Surplus of theſe Faw after the Intereſt if the 
Debt is paid, conſtitutes the ſinking Fund, which is 
commonly diſtinguiſhed under three Heads, the Ag- 
gregate, the South Sea, and the General Fund; with 
ſome Additions, which it receives from the AR of 
the 7th ot the late Queen, for eplarging the Capital 
of the Bank, and the 12th of the ſame Reign, for 
raiſing 1,200,000 J. for publick Uſes, &c. Theſe laſt 
Acts are reinforced, and ſome few Duties more ad- 


ded to the Fund, by the Act of the iſt of his late 


Majeſty, which eſtabliſhes the Aggregate Fund. 

ut it is well known, that the great Increaſce of 
the ſinking Fund, ariſes from the Creditors conſent- 
ing to a Reduction of their Iutereſt, at ditterent Times, 
from 6 to 4 per Cent. 

This being the Caſe, no Man ſurely will deny, 
that the publick Creditors, either in the Bank or 
South- Sea Company, have the ſame Right to their Se- 


curities, in their collective Capacity, as They had 


ſingly, when every Man had the Title to his 
Mortgage on any of the Taxes, by an Order and 
Tally, in his own Poſſeſſion, as the Ctedirots on 
the Land-Tay now have. 

I believe no Body thinks it would M for the pub- 
lick Utility, to apply all the Money, more than 


What is ſufficient to pay the Jatereſt on theſe Loans, 


to any other Uſe; and when we read in Acts of 
Parliament, that any Surpluſſes are reſerved for the 
Diſpoſition of Parliament, the Meaning is, Surpluſſes 
after the Principal aud Intereſt of the Debt are paid, 
or any Surplus exceeding the annual Sum appro- 
priated by Parliament for the Payment of the Sum 

borrowed, 
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| borroned, in any certain Number of Years, as be- 


fore mentioned. The like Clauſe in any Act of Par- 
liament, ſince the Subſcription of the publick Debt 


to the South Sea Company, can have no other Mean- 


ing or Intention, than to give the Parliament a 
Power of applying the /inking Fund to the Payment 
of any of the National Debts contracted before 1716. 
which They ſhall judge moſt proper and convenient. 

But let us ſuppoſe, that, in drawing an Act of 
ſuch Length and Variety as the South-Sea Act, 
there ſhould be any doubtful Expreſſions, which 
may, by corrupt and litigious Lawyers, be conſtru- 
ed to the Diſadvantage of the publick Creditors, 
They muſt, in this Caſe, rely on the Honour and 


Juſtice of Parliament, whoſe Protection They have 


merited in a ſpecial Manner, by ſubſcribing their 
Eſtates for the Benefit of the Publick, in order to 
promote the more ſpeedy Payment of the [Vational 
Debt. It is nat therefore to be preſumed, that the 
Legiſlature will countenance any Inſinuations, as if 
the public Creditors had now a leſs Security than 
They had formerly, for the Repayment of their 
Principal; ſince ſuch PDoctrines ſtrike at the Foun- 
dation of national Credit, Faith and Juſtice, on the 
Baſis of which all Property ſtands, and no Part of it 


can be ſhaken without putting the whole in Danger. 


Moſt of the publick Creditors have already too ſe- 
verely felt the Miſchiets of truſting the Direction of 
their Properties to Companies; by whoſe Manage- 
ment they have been ſuch Sufferers, (particularly ma- 
ny H/idows and Orphans, whoſe Caſe is very deplorable) 
that They deſerve the Compaſſion of the Publick, 
rather than any farther Hardſhips; and it is well 
known, that Multitudes of Proprietors, in theſe Com- 
panies, are often forced, by a Majority artfally ob- 
3 | : tained, 
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tained, to ſubmit to the Diſpoſition of their Proper- 
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ties in 2 Manner they do not approve; ſome late In- 


| ſtances of which are very grievous to AN who make a- 


ny Reflections on publick Credit. 


But the Intereſt of the whole Nation, in the ſpeedy 


Payment of the preſent Debt, is a farther Security ro 
the publick Creditors; for This is the only Method of 

delivering our ſelves from thoſe heavy and grievous 
Taxes We now labour under, which inhance the Price 


col all the Neceſſaries of Life, and endanger the Loſs 
of many beneficial Branches of Trade, by difabling 
our Manufacturers to work as cheap as other Nations. 


Beſides, a long Continuance of them, may tempt 
ſome bold and ambitions Prince, who may hereafter a- 
rife, to ſeize ſo great and tempting a Revenue, already 
ſettled and collected by: Law; which-would make the 


Liberties of the Kingdom an eaſy Prey. No Lover of 


his Country can therefore be too earneſt in his De- 
frres to fee the Abolition of them; nor can any Man 
deſerve better, than by a Zeal and Firmneſs in pur- 


ſuing this true Intereſt of the Publick. 


It is Encouragement enough for Gentlemen to do 


This, when they conſider, that every Sum, applied 


to the Payment of the publick Debt, contributes 
fomething to their Relief. Let us ſuppoſe, for In- 
Lance, a Million paid off. This Sum is not only a 
Gain to the Nation of Forty thouſand Pounds a Year, 
bat it is daily increaſing by compound Intereſt. Where- 
as, when the ſame Sum is otherwiſe applied, it cre- 
ates a new Deb: of Forty thouſand Pounds a Tear. 

I know the common Way of talking, on this Sub- 
ject, is, that there is no Difference between taking 
the fuking Fund, and raiſing Money by neu Taxes; 
but, in Caſes where this is done, by contracting irre- 
deemable Debts, as in the many Inſtances before men- 
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n 
tioned, the foregoing Arguments are ſufficient to 
ſhew the contrary in the ſtrongeſt Light. 


To This We muſt add another Conſideration, 


which, perhaps, may have no ſmall Weight with the 
Majority of the Kingdom; for, as They do not 
ſeem to be convinced of any urgent Neceſſity for 
ſuch very large Supplies, of late Years, They may 


poſſibly think, that if the Facility of raiſing Money, 
in this Vay, had not been allowed, the Publick 
might have ſaved ſome MirLtions ; fince few Mini- 
ſters would have had the Reſolution to propoſe levy- 


ing theſe Sums upon the People by mew Taxes, in 


Times of Peace. They may think, perhaps, that 


the antient-Spirit of a Britiſh Parliament would not 
have ſuffered Themſelves to be braved into. theſe 


liament ſhould be obliged tp borrow Money at an 


Higher Intereſt than is allowed the Proprietors of the 


Preſent 


b As. . 


E 


| LE. 
preſent National Debt, contracted before Chriſtmas 


1716. would it not be thought very ſevere Ulage, 


to ſee the old Creditors of the Publick paid a lower 
Intereſt than the neu, and perhaps for Money bor- 
rowed on thoſe very Securities which the former 
thought unalienably appropriated to the Payment 
of their Debts; eſpecially, when They find the 
Value of their Eſtates at the ſame Time daily de- 
creaſing, in Proportion to the higher Intereſt given to 
theſe new Adventurers on the publick Faith ? Would 
not This, I ſay, be ſome ſmall Diſgrace to that glo- 
rious Adminiſtration, which was ſaid to be founded 
on the moſt perfect Knowledge of publick Credit, 


and is ſupported, as They have often boaſted, by 


the flouriſhing State of it? — Let us farther ſup- 
poſe, that the publick Creditors ſhould, in a Body, 
petition to have the Benefit of the ſinking Fund re- 
ſtor'd to Them, or their Intereſt made equal to the 
Lenders on new Loans. Would rejecting their Petition 


mend the State of Credit in a Time of Diſtreſs > 
Or would ir not be ſaid, that they had ſome Rea- 
ſon on their Side; ſince, by taking the fnking Fund 


from Them, our Taxes muſt be the longer cont inu- 


ed, which makes Living as dear as it was before, 


when They received 6 per Cent. ? —— I believe, it 
hath been formerly thought for the Intereſt of the 
Kingdom, that Reduction of Intereſt, and Abatement 
f Taxes, ſhould always go Hand in Hand, 
To this We may add their Suffering by being 
paid off Part of their Principal, when they loſt 10 J. 
per Cent. or more, by it; for it is probable, that moſt 
of the original Subſcribers, at Par, are not now the 
Proprietors ; and the poor H/idow and Orphan, if the 
Payments were continued, might have an Opportu- 
5 a EEE gg | nity, 
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Intereſt of the Kingdom. 
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nity of. recovering, in ſome Meaſure, their former 
Loſſes, 


One cannot reflect on this Subject, a w Ih- 


ing that a Propoſal, mention'd ſome Years ſince, 


had been accepted; vx. That the natural- born Subjects 
of Great-Britain, who deſired it, might have been at 
Liberty to ſubſcribe any Part of their Debts up n Annui- 
ties tor Lives, to ſuch a Yum as the linking Fund 
would have anſwer d. Such an Option would have 
been very agreeable to many of the publick Creditors; 
and it 1s eaſy to ſhew the Advantages which would 
have reſulted from it to the Kingdom. But if This 
had not been apHroved, a very little Thought would 
have put the ene into ſome Method of Pay- 
ment, which would nat have expoſed Them to the 
Harpies of Exchange Alley, as they have lately been; 
and every Body muſt be ſenſible, that a more uinous 
Manner of treating Them, in this Reſpect, could 
not have been deviſed, if chere had actually been a 
fix d Intention, as Nobody can ſuppaſe the.e Was, 
of waſting and deſtroyin 5 by Degrees, the maxey'd. 
{ay, Nobody can ſuppoſe 
any ſuch Intention; becauſe the Property of about 
Firry MitlIoNs, which cannot be injured without, 
affecting the whole Kingdom, will always de worth 
the Cate of any Miniſter, and, Without atbi: rary 
Power, muſt bring Diſtreſs upon his own Affairs. 


This, I ami ſuce, was the Manner of Rea ſoning, 
with Recard to the fiaking Fund, but a very few ' 
Years ago; when it was. thougat, by all Parties, 


that, like a Pyramid, it was never to be revers'd, 


without cruſhing the Uudertakers by its Weight. 
The Wrirer Ay an Ef iy on the publick Debts, &c. 
(which was, in a particular Manner, recommended 
by an Honourable * as being pe. fecty a- 
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greeable ro his own Way of Thinking) takes great 


Pains to ſhew the Improbability that any Miniſter 


ſhould, even in the moſt preſſing Exigencies, divert 


or apply the finking Fund to any other Uſe or Pur- 


poſe whatſoever, than the Payment of our Debts, to 


which it is appropriated. I ſhall quote only one 
Paſſage to this Effect, where our Author delivers 


himſelf in the following Manner, viz. 


* And that the ſinking Fund will, from Time to 
© Time, be applied to the Diſcharge of the publick 
© Debts, and not be diverted or applied to any other 
© Purpoſe whatſoever, is what I think we may ſecurely 
© promiſe our ſelves, from conſidering, that the afore- 
© ſaid Fund hath been appropriated to that Purpoſe 
© by the Legiſlature, and our publick Faith in the 
© {ame Manner engaged to the Creditors of the Govern- 
© ment, that the Surplus of the aforeſaid Duties ſhould 


be applied to the Diſcharge of the Principal of their 
Debts, as the Funds themſelves to the Payment of 


© the Intereſt or Annuities contracted for; which 
© Faith of the Publick, in this Manner engaged, I 
© think we have all the Reaſon in the World to be- 
©lteve will be as inviolably obſerved in this, as in any 
* other Part of their Contract with the Proprietors of the 
© publick Debts, L 1 
From hence he proceeds to ſnew the legal Appro- 
priation of it, from the many Acts of Parliament to 
this Purpoſe, and the Right which the publick Cre- 
ditors have to it, as may be there ſeen at large, almoſt 
from one End of his Bock to the'other. 
The perfect undiſturbed Security, which every 
Man enjoys in his Property, is the very Eſſence of a 
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Jree Government ; ; and i Px 2 of all Kind is not 
held equally ſacred, none will be ſo in a little Time; 
for the attacking of one will pave the Way to the 
Deſtruction of all. . 

Wie cannot have a more inſtruätive and melancho- 
ly Inſtance of this than in the Caſe of Sweden; where 
the * zo Colleges of Repucrion and Liquipation, 
as they were called, being eſtabliſhed to conlidcr of 
Means for relieving the Neceſſities of the Government, 
and to diſcharge the vaſt Debts contracted in the War; 
they firſt proceeded, .by various Methods of Injuſtice, 
to annihilate the Debts of the Crown. But what fol- 
lowed > The Titles of all Lands, which formerly 
belonged to the Crown, and the Conſiderations on 
which the Poſſeſſors came by them, being examined, 
moſt of them were ſeized and re-united to the Crown; 
on pretended Flaws in their Titles; which may be 
eaſily enough found in the beſt ſettled Eſtates, when 
Enquiries of this Kind are ſet on Foot. In ſome 
Caſes, a ſmall Allowance was made to the Owners, 
and in many none; ſo that Numbers of the moſt 
antient Families, who had deſerved beſt of the Crown, 
were ſcen begging their Bread at the Palace Gates. 

As As of Injuſtice ſeldom ſtop, theſe: Proceedings 
were ſoonafter carried i into Livonia, where the People 
inſiſted very ſtrongly on the Preſervation of their 
Properties, becauſe they had not renounced their Li- 
pps and Privileges, as the States of Sweden had 

one. 

The | Author from i take this Account, 
tells us, that the Commiſſioners beginning with the 
greater Nobility firſt, the inferior Nobles were uncon- 
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cerned at it; for they w 
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that it would be a great Advantage to them, by en- 
abling :he Crown to diminiſh che publick Charge and 
Taxe. This was the Aigument that at firſt lulled 
them ſlcep, and made them not joyn in the com- 
mon Danger, whilſt they might have prevented it. 
Bur they were ſoon convinced of this fatal Error; 


for after the Commiſſioners had ſeized the Great E- 


ſtautes, tney laid the the ſame heavy Hands an rhe 
perties of the leſs N,bi/ity and Gentlemen, who then 
endca vobred, by Sepplications, Proteftations,and Remon- 
ſtrances againit theſe Violences, to divert their impen- 
de Kun; but it was too late; and the extreme 


Ncceſſi es, to which they were reduced, having for- 


ced the States of Livonia, in the Year 1692. to make 
an Aqgurcis to the King, in the moſt humble and 
moving Manner, repreſenting the Diſtreſſes they ſuf- 
fered, this Petition was called a capital Crime; Com- 
ploints aud Rejoycings being equally criminal, when 
a Nation 1shus far ſubdued, or in the Advances to- 


wards ir. The Nob:lity, who ſigned the Addreſs, 


were ſummoned to Stockholm in the Year 1694. where 
their Supplication being declared ſeditious, and they 
commanded to anſwer this Charge, they very juſtly 
alledged, in their Defence, that they ſigned the Pe- 
tition, not as Principals, but, according to Cuſtom 
and Form, in an Aſſembly of the Livonian Nobility. 
No Regard was had to this Plea; and they being 
anima ed with rhe glorious Spirit of Liberty, even 
under theſe Preſſures and Dangers, to refuſe any 
farther Anſwer to ſo unjuſt an Accuſation, they were 
condemned to be beheaded,and their Eſtates confifcat- 
ed; but, by the Interceſſion made to ſtop the Execu- 


tion of ſo barbarous and inhuman a Sentence, it was 


- chauged into perperual Impriſanment, where they T 


ere perſuaded to believe 


1 td ld. 


ieve 
en- 
and 
med 
om- 
ie. 
ror; 
t E- 
the 
then 
mon- 
1pen- 
reme 
g for- 
make 
| and 
y ſuf- 
Com- 
when 
es to- 
ddrefs, 
where 
they 
juſtly 
he Pe- 
uſtom 
obility. 
being 
, even 
iſe any 
y were 
1 


fi ſcat- 


Execu- 
it was 
ney lay 

fix 


- 1 | 
fix Years, till Remorſe of Conſcience, on the King's 
Deathbed, induced him to fign an Order for their 
Releaſe, and they had the Indulgence to ſtarve art 
Liberty. ÿũbf 51:7 HY 
. Theſe Proceedings were the Occaſion of the fa- 
mous Count  Patkuls joyning with the King of Po- 
land; and as the Oppoſition, which he had made 
in Defence of the Liberties of his Country, was never 
to be forgotten, even by the Succeſſor, Charles the 
12th, it is well known how he fell a Sacrifice to 
the Reſentments of that obſtinate, baughty, unfor- 
giving Monarch, inſtigated by the Advice ot an ava- 
vicious and vindictive Miniſter ; and the Horrors of 
his Death cloſed this melancholy Scene. : 
1 believe the Reader will not be diſpleaſed with 


this Digreſſion, which is far from being imperti- 


nent to the preſent Subject. I ſhail now return to 
2 make ſome Obſervations on the Fat#s before 
ated. 0 „ 

No Man hath a ſtronger Senſe of our preſent great 
Load of Debts, than my ſelf, nor wiſhes more hear- 
tily to ſee them paid off as ſoon as poſſible; yet, 
being equallv ſenſible of the many heavy Taxes, 
which impoveriſh the People, and depreſs our Trade, 
my Zeal hath never induced me, in Imitation of ſome 
others, to propoſe any new Tax for the Augmenrati- 
on of the ſinking Fund, in order to haſten the Pay- 
ment of them; being fully ſatisfied, that if it had 
been religiouſly applied to this Service, as it was 
wiſely and honeſtly deſigned, it would have effectu- 
ally anſwered this deſirable End, without any new 
Burdens, „ 8 : 
But as the People have been put to ſuch extraordi- 
nary Expences, and the foregoing Sums have been 
taken from the /inking Fund, ſince the Year 1721. 
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the Account will ſtand thus. 


_ _ 
— 4 * 
3 


1 
it! may be of ſome Ule to ſhew what Pro, reſs this 
Money would have made in leſſening the publick 


Debt, in Caſe it had been applicd to that Service ; and 


C 
The annual "Ra of 36,200 L for former 
- Penfions,. from Michaelmas 1720. to the 
24th of June 1727. reckoning Intereſt 
at 5 J. per Cent. and from the 24th of 
Fune 1727. to Chriſtmas 1733. reckon- 
ing Intereſt at 4 I. per Cent. would 
have paid off a Debt of '— 625,008 
The 100,000 J. per Ann. Surplus, from . 
the 24th of June 1727. to Chriſtmas 
1733. at 4 J. per Cent. would have \ 
paid off a Debt of — — 725,900 


The 16,400 J. per Aun. remaining of the 


Queens Civil-Liſt Lottery in 1713. from 
the 24th of June 1728. to the ſame 
ime, — — 98,700 

The Million towards Payment ke 

Navy Debt, from the - 24th of June 

1722. to the 24th of June 1727. at 

5 J. per Cent. and from thence to 

Chriſtmas 1733. at 4 l. per Cent. would 

have paid off a Debt of — — 1,646,800 
The two Millions given to the South-Sea 

| Company, for the ſame Time, at the 
ſame Rate of Intereſt, would have paid 

off | —  3Z,93,600 
The 144,000 J. taken at different Times 

from 1 the ſinking Fund, reckoning it at 


Carried forwards 55 390,000 


Brought 
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his | 0 * L 
lick 
and 


brought forwards = - - = 6, 390, 00 
4 Medium of ſeven Years, at 4 J. per 2 
Cent. would have paid off - — 189, 400 

The 36,600 l. loſt to the Publick, by the * 
Duties on Hawkers and Pedlars, from 

the 24th of June 1723. to the 24th of 

June 1727. at 5 l. per Cent. and from 
thence to Chriſtmas 1733. at 4 J. per 1 
Cent. would have paid of!ié⁵ — — 53,100 

If We add to This the annual Sum of 

00 1,202,000 l. which, according to the 

forementioned Eſtimate, might have 

been ſaved to the Publick, this Sum, 

from Chriſtmas 1721. at 5 l. per Cent. 


2900 and from thence to Chriſtmas 1933. at 

N 4 J. per Cent. would have paid of Aa 
Debt of — — 18, 273, 900 

$,700 2Y | Total — 24, 906, 400 


If therefore the frugal Meaſures before-mention- 
ed had been purſued, there might have been paid 
off by theſe Savings, at Chriſtmas 1733. near W B 
TY Five MiLLions more than have been. 

I I defire the Reader to take Notice, that I do not 
bring into this Calculation the Produce of any -of 
the Duties taken from the ſinking Fund, for the Uſe 
of the current Expences within this Time; they be- 
34600 ing included under that Head, and conſequently go 


towards the general Articles of Extrg@ordinaries-be- 
tore-mentioned. 


It will now, I believe, be very acceptable to the 
20,000 —_ to ſee what Sum would have remained un- 

aid of the national Debt, at Chri in 
. pa i riſtma 173 3. 4 


Caſe the foregoing Sums, with the Pr 
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Remainder of the finking Fund, had been applyed 


ro this Service, and no neu Debts had been con- 
— i | 5 


- The Account of the Debt, delivered to e | 


of Commons the 14th of March 1716. amounts to 
46,613,100 J. and there then remained unpaid of 


the Navy Debt, 709,096 I. Theſe Sums make to- 
gether near Forty Stven MiLiions, three hundred 


— 


twenty two thouſand, tuo hundred Pounds. i 

But, by an unparalelled Management of the pub- 
lick Money, as was fully “ explained ſome Years 
ago, the Arrears due to the Army were made to a- 
mount to above Two MiLLtions, which was fo ſur- 
priſing to the Houſe of Commons, that a Motion 
was made in April 1721. to enquire by what ex- 
traordinary Means ſuch a vaſt Debt was fix'd on 


the Kingdom; but, like all Motions of that Kind, 
had a Negative put upon it. This, with the Navy 


Debt, and ſome other Articles due before 1716. but 
not included in the Account from the Exchequer 
before - mentioned, made the national Debt, at Chriſt- 
mas 1716. to be generally computed at Fiery onz 
Miriioxs ; and, to obviate all Diſputes, I ſhall add 
to it the Sum of 3,123,000 /. allowed to the long 
and ſhort Annuitants, on the. Subſcription of their 
Debts to the South-Sea Company; and then the Debt 


will ſtand as follows, vis. 
* The 


®* Some Confiderations on the national Debts, iD | 


tad Py 2 mm, 2 7 © = 2 + 


19) 


Pplyed | The national Debt, on the 24th of Dec. . 

con- 117166. — — — $4,123,000 
| There hath been paid off, 1 

Houſe in Part of this Debt, from 

nts to Chriſtmas 1706. to Chiiſt- 

aid of | mas laſt, by the Produce © 

ke to- | of the Funds themſelves; ' 

undred or by the finking Fund, 

. (not to trouble the Rea- f 

e pub- der with minute Particu- J. | 

Years | lars) above: — — 14, 200, % - - 

to a- Produce of the feveral Ex- | 

ſo ſur- | caedings before -mention- 


Cdcion | l!!! mine < ET 
-—— 35,116, 40 

ix d On 5 Ee | x ; 1 _ 
Kind . _ . .: Remains: 15,006,600 


aw = „ Fes 
6. . I think there cannot be a more perſwaſive Mo- 
chequer tive to recommend good Husbandry than the Vieẽw- 
Chriſt- || of this ſhort State; from whence it is evident, that, 
rr ons II by a wiſe and frugal Management, ( the only Mine 
all add left us) and without raiſing any more Money on 
he long the People than what They have actually paid ſince 
their the Year 72 f. the national Delt might have been 
e Debt teduced, at Chriſtmas laſt, to Fir TrEREN MiLLions, 
I/ thouſand and ſix huudred Pounds, '  ' © 

Thel I é believe Nobody, who hath the leaſt Concern 

I for the Happineſs, I may ſay, the Safety of Him- 
I ſelf and his Family, can turn his Eyes from this 
lea agreeable-Proſpe&, to what is really our Caſe ar 
preſent, withoùt feeling the moſt ſenſible Grief and 
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Indignation. . | 
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43, 


. By 0 


„ 
By en Account delivered to the Houſe 
of Lords, in Februayy laſt, (ſuppo- 
ſing the Payment of the Million to 
Sout h- Sea Company to have been com- 


1 W _—— 


4 
pleated ) the preſent Debt is — 47, 306, 600 
The Civil Liſt Debt | — — — 135000, oo 
The Navy Debt, on the 3 iſt of Decem. 
17333 — — — 1,713,904 


2 
” Y 


National Debts on the 31ſt of December "A 
laſt — — — — 5 50,020, 50 


The Reader will ſec, that I generally make Uf 
of round Numbers, but always leſs than the tru: 
Sum; and, in the above Firrr Mtizons, there i 
nothing reckoned for the Deficiencies of the annua 
Supplies. EY = 3 
| pod there are no Miſtakes in the foregoing Ac 
counts and Calculations, having taken the beſt Car: 
I can to prevent any; but if there ſhould be any 
I fhall be very glad to ſee them correted, 

From hence we may fee, in its full and prope: 
Light, the bleſſed Fruits of that uniform Syſtem « 
Credit, which hath been conſtantly kept in. View, and 
purſued in every Direction aud Management relating t 
the publick Debt. - This was the Language » i 
tertain honourable Gentleman, but a few Years ago 
when He was likewiſe pleaſed to aſſure us, that the 
whole Machine of Paper Credit had bcen employed 
to no other Purpoſes than the Reduction and Di- 
minution of this Debt But I leave every Reader to 
judge, from the foregoing Particulars, whether his 
Praflices have in any Degree anſwered his Profeſſi- 
ent; or whether our national Burdens have not eon- 
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ſtantly increas'd, on one Hand, as faſt as the ſinłing 
Fund hath reliev'd them on the other, till at laſt 
this Jacred Treaſure it ſelf fell a Sacrifice to the an- 
nual Expences, which his Conduct hath brought up: 
on us. The Reader will likewiſe obſerve, that 15 
did not venture to do This at once, but proceeded. 
by regular Degrees; firſt, by diſtinguifhing ſome 
particular Surpluſſes out of it; then by ſeizing; 3 
large Part of it without any Diſguiſe, as Difficulties, 
. preſs'd'upon Him; and, at laſt, diverting the whoſe 
20,50Y Produce from the original Purpoſes, to which it was. 
+70 moſt ſolemnly appropriated by many Acts of Parlia- 
. 095 4m 2. RR. 
1c IVY This I apprehend to be a true State of. aur Cau- 
duct at home, with Relation to Money» Matters, from 
annuaſ the Year 172 1. td the preſent Time; which is 50 


illuſtrated and confirm'd by what hath. been ſai 
an the former Part, concerning the Management of 
is proved: by authentick Facts and folid Arguments, 
which hath never yet been attempted, the extragrds-. 
nary Expences before-menrioned will appear to have. 
been unneceſſary, and conſequently the 1 
the Snking Fund might have been preſerv'd inviolate, 
L fot che Security of the publick Creditors, and the 
Fayment of the national Debt, to which it was ap- 
rern =o no Rn 
It is this exact Conformity between the Progreſs 
of our foreign and domeſtick Affairs, which conſti- 
tutes our preſent unhappy Situation. Theſe Trans 
ſactions are fo cloſely complicated and blended toge- 
ther, that it is ſomewhar difficult to divide them; or 
to ſay preciſely, which hath contributed moſt largely. 
to our preſent: Misfortunes. But our late Politicks at 
home are certainly more icretricvable- than our Pe- 


Foreigu Affairs ; for, till the Falſity of that Deduftiqn- 


1 . e x 
liticks abroad ; for, it we had only embaraſs' 
ſelves with'a Multitude of Engagements. with fo- 
reign Powers, which ſome People think contradicto- 
ry, and taken an Opportunity, at the ſame Time, 
of recovering our Finances, We might have wea- 
ther'd the Storm, which now threatens all Europe; 


d our 


and work'd ourſelves out of thoſe Difficultics, which 
| ſurround us, by the natural Strength and Spirit of 


this Nation. But the Caſe is vaſtly different, when 
all the Sources of publick Wealth are already drain'd, 
by the Anticipation: of our Fund:; and even the 


» 


Proſpe& of redeeming them, by the Payment of r 


Debts, is now taken away. 


Under theſe Circumſtances, I believe, our ableſt 


Miniſters, fruitful as their Inyentions may be in de- 
viſing neu Taxes, and aſſiſted by the whole Band. of 


Exciſe- Projectors, will be puzzled ro raiſe a much, 


greater Sum to carry on a Yar, than hath been latc- 
ly expended in Time of Peace; ſince I cannot think 
any Man ſo deſperate, notwithſtanding ſome late In- 
ſinuations, as to propoſe the Douvzlidd All our pre- 
ſent grievous and oppreſſive Taxes, which cannot be 
done with the ſame Eaſe, that the Sinking Fund hath 
been alienated from its firſt ſacred Inſtitution, to tho 
curreut Services of the Rar; for ſuppoſing it intended, 
that the ſinking Fund is to be mortgaged out again 
for new Debrs, is it to be imagined, that moneyed 
Companies, which ſubfiſt on Credit only, will be very 
fond of advancing Loans on ſuch a Security? or that 
their Proprietors: will be eaſily perſwaded to accept of 
a PERPErVUAL ANNUITY, with this material Diffe- 
rence from all other Annuitios, that in Caſe the Stocks 
thould happen ro riſe, by any Accident, or Artifice 
in the Management of publick Credit, the Mortgager 
call be at Liberty to pay Them off to their Ro 
| | | ut 
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Sager 
01S; 
but 
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Majeſty had received Advice of an intended Invafi- 


„ 3 
but if They ſhould Jal to half their Value, and they 
could make a better Intereſt of their Money, They 
ſhall then be tied down to their Annuity; eſpecially, 
when they ſee, at the ſame Time, that heaping up 
theſe irredeemahle Deþts on the Nation, mult involve 
us in ſuch Difficulties, as may render their Eſtates 
very precarious, and eyen endanger the Loſs of them? 
Our ableſt Miniſters, 1 ſay, would find it yery dif- 
ficult to provide for a War, under theſe Circùmſtan- 
ces, though it ſhould be intended to exert all that 
Power, which hath been lately devolved upon them, 


kd * . 


in ſo ample a Manner. 


The Reader, will be under no Difficulty to gueſs, 
that I mean the late mcſt'extraordzpary Vote of Con- 


' FIDENCE and CREDIT, which furpaſſes Art TRUsrS 


of. the ſame Kind, that ever yet received the Sancti- 
on and Authority of Parliament; as it ſeems o be 
grounded on the ſligheſt Pretences, that were ever 
offered upon ſuch an Occaſion, and countenanced by 
Precedents which fall infinitely ſhort of it. 
The fr ft alledged on this Occaſion, was in the 
Year 1702. when the Nation was in actual War 
and the Queen laid before the Houſe ſeveral M emo⸗ 
rials and Repreſentations from the States of Holland, 
deſiring her Majeſty to increafe her Forces, for the 
better enabling Them to oppoſe the great Prepara- 


tions making in Fraquce ; upon Which the Houſe 


came to a Reſolution, empowering her Majeſty to 
augment her Forces, in Conjunction with Holland. 
In 1715. at the Time of an actaal Rebellion, his 
late Majeſty was empowered to increaſe the Land 
Forces ; and in 1719. it having been repreſented to 
both Houſes, in a Speech from the Throne, that his 


6 


4: | 
on, He was authorized to augment his Forces by 
Is there the leaſt Reſemblance between any of theſe 


Precedents, ' and our prefent Situation in ful Peace ; 


when no Danger is ſo much as infinuated, but from 
2 French Squadron, that was fitting out, to take the 
Convoy of ſome Land Forees, which, every Body 
believes are intended for Dantzick To this Alarm, 
indeed, there was added the Weakneſs of the Barrier 
in Flanders; though, by the Way, it was'not fo 
much as pretended, that the States of Holand; who 
are ſo immediately concerned, had mide the teaſt 
Application about it. Nay, every Man, who reads 
the common News-papets, and ſees in what Man- 
ner the Forces of Francd are. now engaged in ah and 


on the Rhine, muſt be fully convinced, that if Great | 


Britain will let them quietly purſue their Deſigns in 
thoſe Parts, their own Intereſt (a much ſtronger Q- 
bligation than any Treaties, will not ſuffer Them to 
provoke Us, either by an Invaſion, or attacking the 


Barrier of the Dutch ; and We might have lived more 


ſafely without a Troop or a Company, this Year; than 
at any Time for theſe Forty Years paſt. 

It any new Alliances or Proviſions were neceſſary 
to be made, with Regard to the preſent-Circumitan- 


ces of Europe, was there not the ſame Occaſion be- 


fore the Parliament met; and might not They have 


been called ſooner, or kept ſome Time longer, be- 


fore their Diſſolution, till it was ſeen by the Opera- 


tions of the Campaign, what Part it was proper 


for Great Britain to act, and to have ſhewn them the 


Decency, at leaſt, of taking their Advice upon it? 


Would not This have been more agrecable to our 
Conſtitution, at ſuch a critical Conjuncture, than to 


deſire, that the preſent Safety and future 


4 


F 
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of a whole People Kat 1 the moſt implieit 
Manner, be left to their Diſcretion, whole paſt 


duct hath brought theſe Difficulties upon us, and 
given Them the only. Pretence for drawing ſuch. aw 
_ .exormous Power into their own Hands? 


* * 


may not only be augmented-; but any Number of 
r may be poured into the Kingdom, up- 
on as good a Pretence as can be given for bringing 
over fix or eight Regiments from Ireland; ſince, if au 
Dangerreally threatens us, no Body can think that 

it would be proper to leave that Kingdom expoſed, 
where there are certainly great Numbers of Pazisrs 


For, by this Vote, our Forces by Sea and Laud, 


and JacopirEs. 


I leave it therefore to be conſidered, whether the 
People of Englaud may not apprehend, that theſe 
Forces are ſent for over to awe the Elections; and that 


if any Tumults canbe artfully fomented, it may be made 


a Pretence for continuing a greater Army on the 
ingdom ; all Opportunitics being taken to increaſe 
it, as was done this Year, by adding to the laſt Year's 
Forces, a Number of Men equal to the Three Re- 
giments which have been ſome Time at Gibralter; 
but have, till now, been Part of the Eſtabliſhment 
of Guards and Garriſous. WE | 
It is well known, that an Engliþ Parliament 
would nat permit our glorious Deliverer King Mil- 


liam, to keep his own Regiment of Dutch Guards, 


in this Kingdom, even at 2 Time when real Plots 
and Conſpiracies againſt Him had been diſcovered ; 
nor did this Refuſal proceed from Tories and Faco- 


Bites only, as ſome Perſons have tooliſhly aſſerted, 


but from the trueſt Friends to our Liberties and Con- 
fitution; who argued very juſtly, that his Majeſty 
had a ſuikicieat Body of Engliſs Guards to gr 


/ 


* 1 


Precedent, according to Cuſtom, for introdueing more; 


till at laſt a whole Army of them might be eſtabli- 


ſhed amongſt us. Theſe were the true Reaſons for 


ſending back the Duich Guards; and yet, by the 


late Vote of Contipence, it is in the Power of the 


Adminiſtration, to bring over as many Hanoverians, 
Heſſians, or other foreign Troops, as They Pleaſe; ac- 4 


cording to Lau. Il do not ſay, or fuppoſe, that any 


ſuch Thing will be done; but only mention it to 
ſhew what an unbounded Latitude the Parliament 


hath given Them. 3 
To theſe Powers there is added a Liberty of ex- 


pending any Sum of Money They pleaſe, and for 


what Purpoſes They pleaſe; which · ſeems to have 
no very good Appearance ſo neat the Election of a 


New, SeÞrENNIAL PARLIAMENT; for, notwithſtand- 


ing ſome late confident Aſſertions, That none of the 
publick Money can be applied in this Manner, is any 
Thing more eaſy to be done, under the Name of Sub- 


ſidies to foreign Princes, or Conventions for taking fo- 


1 reign 28 into our Pay? and is there a Prince abroad, 
who, in Conſideration of a good Bargain, will refuſe 


to give a Receit for Three hundred thouſand, though 
He may be content, perhaps, with Half the Sum? 
By theſe Means, it is in the Power of any Miniſter, 


arm'd with ſuch az unlimited Confidence, to procute 
Money for private Purpoſes, without the Knowledge 
of PakLIAIIEN r, or even of the KIS Himſelf. Nay, 


ſomething of this Kind hath been lately done, with 


Regard to the Heſſiaus, as was obſerved in -Politicks 


on both Sides; for, when a Demand was made in Par- 


liament, for the Sum of 22,694 J. 7/5: 6d.'to com- 
pleat a Subſidy, ſtipulated to be paid dy France, — 


Perſon, as far as Gua :ds could defend it; and wiſe- 
ly foreſaw, that one foreign Regiment might be made a. 


to 


65 


the King of {* Denmark; it appeared to the Houſe, 
that a large Sum had been already paid, to the ſame 
Uſe, out of the Money granted for the Pay of 12, 
Heſſians; and when it was moved to enquire, wie- 
ther any farther Deductions had been made out of 


ſ 


that Money, the Motion was rejected. 


Indeed, it is ſcarce credible, that, at the latter 
End of a Seſſion, and even on the very Point of a 


Diſſolution, when many Gentlemen were gone out 


of Town, (on the Preſumption, if not an Aſſu- 
rance, that no more Buſineſs of any Conſequence 


| would be brought into the Houſe) I ſay, it is ſcarce 
credible, that any Number of Gentlemen couid 


have been induced to concur in ſuch a Vite, but 
THOSE who have forfeited all Hopes of returning to 
their Seats in Parliament; unleſs by the Influence of 


that exorbitant Power, which themſelves had created, 
perhaps, for that very Purpoſe. | 


Nor can any Proceeding be more dangerous, and 
even contrary to all the Methods and Uſages of Par- 
liament, than after a Seſſion of many Months, when 
the Services and Eſtimates had been duly conſidered, 
the Supplies voted and appropriated, to infert a 
Clauſe in the ſame Bill, unappropriating the whole 
again, and leaving all Deficiencies, which the Ex- 
trayagance of a Miniſter may create, to be provided 
for by a neu Parliament. . b 
If this is our Caſe, are not the People of Great 
Britain, at this Hour, under as abſolute and un- 


. 


* 


controlled a Power as any of our neighbouring Na- 
tions, except the Privilege we enjoy by the Habeas 
Corpus Act? and have we any Thing to depend on, 


1 i 


bedſides 
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* The whole Sum 
$8,667 1. o 06. 
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paid by England, on this Account, Was 


ET. al 
beſides his Majeſtty's great Goodneſs in preſerving 
and reſtoring to us thoſe precious Liberties, which our 
Repreſentatives have thus depoſited in the Hands of 
his Miniſters? It is certain, that they cannot want 
this unuſual and extraordinary Power in any Exigen- 
cy; for in Caſes of an Invaſion, or any other vifible 
Neceſſity, all Governments, limited as well as abſo- 
lute, muſt be veſted with a Power of Se- Defence; 
and why ſhould not this legal Prerogative be thought 
ſufficient? J am afraid the Reaſon was not to 
compliment the Parliament, as it was ſaid, but to 


give the Miniſters a Colour to exert this Power, at 


Pleaſure, under Pretence of an Exigency, which could 
not be juſtified by the Prerogatrve but from a real 


Exigency ; and, perhaps to habituate Parliaments 


by repeted Precedents, to the Delegation of this 
Power, till it becomes the Common Concluſion of 
every Seſſion. Thus a San&ion may be given to all 
the ProfuGons and Oppreſſions of wicked Miniſters, 
during the Intervals of Parliaments, by. engaging 
them blindly beforehand to authenticate Meaſures, 
which would probably be condemned without ſuch 
a previous Commiſſion. 15 


But ſuppoſing that no Attempts ſhould be made 


upon us, which, I believe, every rational Man is 
far from apprehending, we ſhall certainly be told, 
that our Security is owing to this ſeaſonable Truſt, 
which ſtruck a Terror into foreign Princes; and from 
thence a ſtronger Argument will be drawn for the 

Repetition of it. „ 

I cannot cloſe this Head, without ſeaving it to 
the ſerious Conſideration of every Engliſhman how 
far ſuch Practices contribute to that Reverence for 
Parliaments, which ought always to be preſerved 2- 

mongſt the People; and whether they may not be 

1 . 
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apt, upon theſe Occaſions, to recolle& by what 


Steps and Reproaches Slavery hath been impoſed 


on our neighbouring Naczions. 


Dr. Robertſon, in his Account of Sweden, tells us, 


That ſo favourable was this Conjecture, for the 


© Advancement of the King's Authority, that he 
© ſcarce needed to ask whatever he deſired, each 
© Body of the States ſtriving which ſhould outbid the 
© other in their Conceſſions. -- The Nobility and Gen- 
try were obliged to keep Pace with the Officers of 


the Army, who ſate in their Houſe, and vigorouſ- 


© ly promoted the King's Afairs. 
It is a melancholy Conſideration, that ſuch Schemes 
of Servitude are never ſo fatally conducted as by thoſe 


who have formerly put on the Garb of Liberty, and 
built their Fortunes on that Foundation. 


I cannot therefore conclude better than in the 


Words of Dr. Davenant, concerning the Danger of 


our Liberties from the WRHIOs. 


\ 


* © The Tories, by taking Arms to 4 their 


Civil Rights, and by joyning to depoſe that Prince, 


* by whom thoſe Rights were violated, have in the 
© moſt publick Manner renounced their Doctrine of 
Jus Divinum, paſſive Obedience and Non-Refi= 
© ſtance. | | 

But if the Watics ſhould hereafter take their 


Stations; if they ſhould go upon that Ground, | 
© which the Tories have quitted ; if they ſhould enter 


upon juſt ſuch Meaſures; if they ſhould purſue 


s © the ſame Counſels; if they ſhould ſuffer themſelves 


to be imbibed with Tory Notions, our Coxsrrru- 
© 710Nn muſt be intirely loſt. 
For 


4 Eſſay upon the probable Methods of making a People 
Tainers in the Balance of Trade. Page 140. 
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„ 
For They may undermine it without Suſpicion. 
© Who will be jealons of Thoſe, who have been 


Ln 


niſters, for Thirty Years? Who will ſuſpect ſuch 
profeſs'd Patriots? They may change the Form of 
our Government, and have the People on their Side, 


are the Favourites of the People, as having ſo 
often preſerved England, No Perſon could be po- 
© pular enough, in Rome, to think of ſubverting its 
# Conſtitution in the Purity of the Commonwealth, 
© but Manlius, who had ſav'd the Capitol. 
© It will hardly be ſurmiſed that They can mean 
© toenſlave us, who (by their Actions, Speeches and 
© II/ritings, for many Years ) ſeem'd rather inclin'd 
to a_Republick than a deſpotick Government. But if 
They ſhould come to change their Minds, if 
© They ſhould throw off their former Principles, We 
* ſhall be undone by the very Men, whom We 
* thoughr our ſureſt Friends. | 
II old Whies ſhould hunt after Places as much as 
© ever the Tories did; and if, like Them, upon Pre- 
* ferment, They ſhould become quite neu Men in 
f Voting, Thinking and Speaking, in a Moment ma- 
king a ſudden Turn from the whole Courſe of 
© their former Lives; it od Whigs, .as the Tories 
did, ſhould ever rake Bribes and Penſans to betray 
* their Truſt; it They ſhonid do any Thing to 
break into the Habeas Corpus Act, which is the 


r 


0 


© chief Guardian of our Liberties ; if They ſhould 


* oppoſe any good AR, for the frequent ſitting of 
t Parliameuts, which Want in the Conſtitution pro- 
* dueed all our former Miſeries; if They ſhould 
* openly oppoſe any reaſonable Proviſion tor Triats 


f in Treaſon, the Want of which hath loſt many a 


noble 


* preaching up Liberty, and accuſing arbitrary Mi- 


who can have no Jealouſy of Them; for the Whigs 


' 


FRE od. „ 
© noble Life, and for which heretofore They had fo 


© loudly called; if, as the Tories did, They ſhould 
© ſend their Emiſſaries about, to influence or corrupt 
Elections; if old Whigs, to whom Meum and 
c. Tuum were once ſo ſacred, ſhould come to ruin 2 
© Society of Trading Men, and, at one Blow, de- 
© ſtroy many Hundred Families; (but God forbid 
© Engliſhmen ſhould ever have ſuch a Thought!) if 


© old Whigs ſhall perſwade any future Prince to 


© cloſet Members, as was done in the preceeding 
©Reigns ; if, by their Power, They ſhould ger 
Men turn'd out of Employment, for purſuing the 


Dictates of their Conſcience and Underſtanding; 
Alf, like the Miniſters heretofore complain'd of, They 

© ſhould have a Band of Penſioners ready to give up 
* any Right, to grant any Sum, and to excuſe, nay, 


© even to vote their Paymaſter Thanks for any Male- 
* Adminiſtration. = 


© If the old Whigs ſhould reſtore to Men the 


© ſame diſboneſt Intereſt they had heretofore; if 


_ © 'They ſhould. conſume us in their Miniſterial, and 


© ſell us in their Legiſlative Capacity; if They 


© ſhould deſire to have Things govern'd rather by 
© Tricks and little Arts, than according to the Di- 


* reftion of the Laws, or the Bent of the People; 
© if They, who, upon the virtuous Principle of keep- 
* ing England a free Country, in former Times, op- 
© Poſed all Exciſes, ſhould be brought to create ſo 
many new Offices and Officers, as may influence E- 
* leFions round the Kingdom; if They, who hereto- 
© fore thought the beſt Way to preſerve their civil 


© Rizhts was to keep the Purſe, and to have always 


ſomething to give, ſhould be for ſettling ſuch an 
* immenſe Revenue on the Crown, as may make Parlia- 


© ments unneceſſary ; if They, who were {0 careful. in 
„ | * King 
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EKing Charles's Reign, not to burden the Nation 
© with Taxes, ſhould give away the People's Wealth, 
© as if England were a Mine of Treaſure never to 
© be exhauſted ; oo A 

„If the very Men, who have * aſſerted and 
claim d it to be their true, antient and indubitable 
* Right, and that it ought to be eſteem d, allou d, ad- 
judg d and deem d, that the raiſing, or keeping a Stand- 
ing Army within the Kingdom, in Time of Peace, un- 
bj, it be with the Conſent - of Parliament, is againſt 
Lau; if They who once believed this Eagle in the 
© Air frighted all Motions towards Liberty; if 
They, who heretofore thought Armies, in Time 
© of Peace, and our Freedoms inconſiſtent ; if the 
6 fame Men ſhould throw off a Whig Principle ſo 
© fundamental; if They ſhould become the open 
© Advocate for ſtanding Forces; | 
© Tf in this Manner the old JYhigs, whoſe Fore- 

- © fight and Courage have hitherto preſerved Eng- 

land, ſhould quite change their Minds, and go 
© thus retrograde from all their former Speeches, Ac- 
© tions and Counſels; if They ſhould thus come to 
© cloath Themſelves in the foul, ridiculous and de- 

. *©® reſted Garments of the Tories, and give into the 
© worſt of their Meaſures; and if all, that hath been 

© here diſcours'd, ſhould happen, then would the 

Conſtitution of this Country be utterly ſubverted. 


2 
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A declaring the Rights and Liberties of the Suljects. 
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